








~ 


DEPART 


DUN’S REVIEW. 


A Journal of Finance and Trade—Domestic and Foreign. 


PUBLISHED WEEKLY BY R. G. DUN & CO. 











Vol. 9. No, 420. 


NEW YORK, SATURDAY, AUGUST 17, 1901, 


$5 r Year. 
} 10¢. ap Copy. 














_ FINANCIAL, | 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


; soe ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 


CHAS. FRASER. 


R J). KIMBALL & CO, 


BANKERS AND BROKERS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
he New York Stock Exchange. 





ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


or N, VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 
| ADENBURG, THALMANN & CO. 
’ BANKERS, 


BROAD-EXCHANGE BUILDING, 


25 BROAD STREET, NEW YORK, 


ARMSTRONG, SCHIRMER &CO. 
. Bankers and Brokers, 


44 BROADWAY, NEW YORK, N. Y. 

146 DEVONSHIRE STREET, BOSTON, Mass. 
231 MAIN STREET, SPRINGFIELD, Mass. 
GEO. E. ARMSTRONG, ~~ A, W, HALLENBORG. 


Member Boston Stock Exchange. 


FRANK A, SCHIRMER, C. A. MORSE, dr. 


Member New York Stock Exchange. 


H. R. Wrtteacuer, 
Treasurer. 


K. WEILBACHER & CO. 


Pau WriLBacuer, 
President. 
}] INCORPORATED. 
“CAPITAL, - $200,000 
Investment Securities. 
NEW YORK STOCK EXCHANGE CONNECTIONS. 
25 BROAD 8T., NEW YORK. 





AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, 


Tevepnong, 1875 CORTLANDT. 





NEW YORK. 





FINANCIAL. |. 


FIRST NATIONAL BANK 
OF CHICAGO. 
CAPITAL, - 


~= $5,000,000 
SURPLUS, - 2,000,000 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 


_ NATIONAL SHOE 
AND LEATHER BANK 
OF THE CITY OF NEW YORK, 

271 BROADWAY, COR. CHAMBERS STREET. 


Capital and Surplus $1,200,000, 


SOLICITS ACCOUNTS, LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS RESERVE AGENT 
FOR BANKS 

JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 





DIRECTORS. 

JOHN M. CRANE, President. 
THOMAS RUSSELL, President Standard Rope & Twine Co. 
JOSEPH §. STOUT, Stout & Co, Bankers, 
JOHN R HEGEMAN, Pres’t Metropolitan Life Ins. Co. 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-Pres’t. Metropolitan Life Ins Co 
WILLIAM C. HORN, W. C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN, C. E Jennings & Co., Jennings & 

Grittin Manutacturing Co. 


ties AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol. 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accounts. 


EQUITABLE BUILDING, ST. LOUIS. 


302 BROADWAY, NEW YORK. 


e STUART SIMONS & CO, 
* Investment Securities, 
UNLISTED STOCKS AND BONDS, 


$0 EXCHANGE PLACE,}{ NEW YORK. 





TELEPHONE, 3398 BROAD. 


FINANCIAL. 


IRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITORY. 





CAPITAL, - - = $1,000,000.00 
CAPITAL AND SURPLUS, 700,000.00 
DIRECTORS: 


F. G. Bigelow, Pres. Win. Bigelow, Vice- Pres. 

H. H. a. H. C. Payne, Geo. P. Miller, 

Chas. F. Pfister, Fred. Vogel, Jr., 
Fred. T. Goll, E. Mariner. 


F. J. Kipp, Cashier. T. E. Camp, Asst. Cashier. 


HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 
CAPITAL, SURPLUS, and 
UNLIVIDED PROFITS, $7,250,000 
GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 


DIRECTORS. 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, WM. H. 











PORTER. 


NN 


NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 271TH ST. 
BRANCH OFFICE, 66 BROADWAY. 





[JNION TRUST CO. 


DETROIT, MICcu. 
CAPITAL, $500,000. ALL PAID IN. 


ELLWOOD T. HANCE, Sec’y. 


D. M. FERRY, Pres. 
ty YLER, MORGAN & CO. 
44 PINE STREET, NEW YORK. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 

BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND, 


Members N. Y. Stock Exchange. 





CHAS. FEARON. WILLIAM F. FEARON. 


PEARON & CO., 
BANKERS AND BROKERS, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 





U. S. Bonds Bought and Sold. 


eee ee ee 


et ee ie Co ed 





DUNS REVIEW. 





FINANCIAL. 








Western National Bank 
Pine & Nassau Streets, 
NEW YORK 


with total resources of over 
$50,000,000.00 








unexcelled facilities & thorough- 
ly equipped Foreign Department 





offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 





| & W. SELIGMAN & CO, 
: BANKERS, 


No. 21 BROAD STREET, NEW YORK. 
Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 

Draw Bills of Exchange and make Telegraphic 

Transfers of Money on Europe and California. 


Draw Bills of Exchange on Honolulu and Hilo and 
on Manila. 


Buy and Sell Investment Securities. 





_ INSURANCE. 
HARTFORD 


STEAM BO/LER 


INSPECTION anp INSURANCE 
COMPANY. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer 
L. F. N (DDLEBROOK, Asst. Sec’y. 





SPECIAL NOTICES. 


TREE T, WELLER & GO 


IMPORTERS 
AND 
JOBBERS 


DRY GOODS. 


326, 328, 330 Broadway, 


NEW YORK. 





CAPITAL SUBSCRIBED, $4,860,000 | | 
UNITED STATES DEPOSITARY. 





FOREIGN BANKS. | 


. , ’ ¥7 ° . P | 
ARTIN’S BANK (Limited) | 
M 


LONDON, ENGLAND. 


—_— | 


CAPITAL PAID UP, - 


a 
@ $4.86=21. 


2,430,000 


616,963 


Foreign Exchange and General Banking Business. 





FLANNELS, 
Wool Dress Goods. 


NAUMKEAG STEAM COTTON C0.’S 
AND OTHER COTTONS. 
MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts, 


WOOLENS,. 
PARKER, WILDER & CO, 


New York. Boston. 


Buss, FABYAN & GO, 


New York, 


Boston, Philadelphia, 


Chicago, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CoO., 
BATES MANUFACTURING COoO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO. 
LACONIA COMPANY, 
LUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS CO.—UNDERW EAR, 
BOSTON DUCK CoO., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY CoO. 


AMERICAN PRINTING CO. 











FINANCIAL. 


THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 





Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. S. YOUNG, 
President. Cashier. 


W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier. 


Fy ORLSUrT, HATCH & CO., 
BANKERS, 
71 BROADWAY, NEW YORK CITY. 


—o 


Investment Securities. 





MEMBERS NEW YORK STOCK EXCHANGE. 


Stockholders’ Committee 


of 


THE AMERICAN COTTON OIL C0. 





To the Holders of Preferred and Common Stock 
OF THE AMERICAN COTTON OIL COMPANY: 


Holders, to a large amount, of Preferred and 
Common Stock of The American Cotton Oil Com- 
pany, have entered into a Stockholders’ Agreement 
(dated July 22, 1901, and lodged with the Deposi- 
tary), for the purpose of furthering a consolida- 
tion, or other disposition of property of, or the ac- 
quisition or lease of property by, The American Cot- 
ton Oil Company; and for the advancement of the 
interests of depositing stockholders through united 
action, whereby their respective holdings shall be 
held and managed in bulk during the period of the 
Agreement, and better results be secured than by 
individual action. 

The undersigned have consented to act as a Com- 
mittee under said Agreement, and hereby afford 
holders of the Preferred and Common Stock of 
The American Cotton Oil Company the opportunity 
of participating in the benefits of said Agreement 
by thereunder depositing their stock with the First 
National Bank of the City of New York, as De- 
positary, on or before the 30th day of September, 
1901. 

Negotiable Certificates of Deposit will be issued 
for the deposited stock. 

Copies of the said Stockholders’ Agreement may 
be obtained from the Secretary of the Committee. 


Dated New York, August 1, 1901. 


GEORGE AUSTIN MORRISON, Chairman. 
HARRIS C. FAHNESTOCK, 
EDWARD WINSLOW, 
J. KENNEDY TOD, 
Stockholders’ Committee. 


SULLIVAN & CROMWELL, Counsel. 


R. F. MUNRO, Secretary to Committee, 
27 Beaver St., N. Y. City. 





EXPORTERS AND IMPORTERS. 
aa EDDY & AMERICAN TRADING 
COMPANY, 

BROAD EXCHANGE BLDG., 25 BROAD ST., 
NEW YORK. 

Branches and Agencies in all the 
principal Ports of the World. 





ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 





ADVANCES MADE ON CONSIGNMENTS. 
Cable Address: FLINTEDDY. 








DUN’S 











REVIEW. 3 














DUN’S REVIEW. 


A Journal of Finance and Trade. 


PUBLISHED ON SATURDAY 
BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 








SUBSCRIPTION, $5.00 PER YEAR. 











Entered at the Post Office, at New York, as second class matter. 





CONTENTS. 


am PAGE 
gE a Ee ee eT Se Eee 3 
BUSINESS OUTLOOK, Reports from Principal Cities........................ 
I i i 6 
IT a i lates 7 
ee SE nnd nen eiebdadbadeceladdunaieeemnmanebain 7 
i EE eee aE ee ee ee NO en eee enn en 8 
ee ee Lo. os onde denbocamneetlliinanaeetananaibaddad s 
Ls, a onineeunewasieebankeddedideananelenaenenmalt 10 
on nish ini ntnn send iin endbabenpeaudieateninduieembuinaiiinemna 10 
Sy ED nica, 5 cece nenshenobabedeerdndedabembiadaedeiadieliiie ll 
FOREIGN TRADE: 
ee SE... . sn udusenmededssedne unbieddsianeineeds ll 
| ie ee epawedecesseecdseeusen’ ee ee 12 
ey Cs oe cc cen condeaennecen sweadsdieetaeaenstideabaede 2 
SALES AND SHIPMENTS ................... paniitdaansecddiddtabecaddbitis asieis 13 
FOREIGN BUSINESS OPPORTUNITIES ..................-- eT OY ee ee 13 
Ee TE ae 14 


SE PEO bancenedccnsccdcesencnsceesetoterasdnadsenessnnenenebeind 15 








a steady and satisfactory scale throughout the East, and in the 
West and Southwest the relief from the long drouth and heat 
is beginning to be reflected in a larger retail trade, so that for 
the quarter promise is held out of a larger business than last 
year. The industrial situation has improved with the refusal] 
of the steel workers in the Chicago district to strike, and the 
effect in other lines of manufacture has been wholesome. Crop 
conditions in the territory most affected by the recent drouth 
are improving, and the weather has been highly favorable in 
nearly all districts east of the Missouri River, though rains 
have interrupted the spring wheat harvest. Railroad earnings 
continue to show remarkable gains, the first week of August 
returns indicating 9.9 per cent. increase over last year aad 19.4 
over 1899. Bank clearings at New York gained 42.7 per cent. 
for the week over 1900 and 6.4 over 1899; while the gain is 
12.8 per cent. at leading cities outside New York over Ig00 and 
10.0 over 1899. 

Although each day the struggles of the steel strikers grow 
feebler, there has been sufficient interruption during the past 
six weeks to affect prices extensively, particularly on sales for 
immediate delivery. In tin plates the advance has been great- 
est, while hoops, sheet, skelp and billets are sold at premiums. 
Quotations are too erratic for accurate record, and in many 
cases sales are at private terms. Confidence is steadily shown 
by placing of distant deliveries at regular prices. Pig iron pro- 
duction on August Ist, according to the /ron Age, was at the 
rate of 303,847 tons weekly, a loss of only 7,103 tons from the 
active capacity on July Ist. With such a trifling decrease in 
output, it is remarkable that furnace stocks declined 5,269 tons. 
Consumption has undoubtedly been further curtailed this 
month, but a revival of exports tends to prevent accumulation. 

New England boot and shoe factories are still actively en- 
gaged, and the stability of prices remains a feature. New York 
and western shops are equally busy, jobbers complaining of 
This is the season of greatest demand for 
boots and there is a fair volume of business, but each year a 
decrease in output appears. City retailers are now putting in 
large supplies of children’sschool shoes. Leathersells freely, but 


slow deliveries. 


the year. 


without change in price, while slightly lower bids for hides will 
probably secure large lots. Woolen mills have full employment 
as a rule, and the increased consumption of raw material tends 
to harden the tone of the wool market, although no quotable 
change is possible. Purchases by manufacturers, together with 
much speculative buying, have made the volume of sales ex- 
ceptional. 

Official figures of condition were far more hopeless than 
even the most pessimistic anticipations, indicating only about 
two billion bushels of wheat and corn together. Disregarding 
the Department’s record for underestimating, and the striking 
gain in conditions since August Ist, traders in the grain 
market forced quotations of corn on Monday up to the highest 
point of the season. Inflated prices brought out receipts for 
the week of 2,359,705 bushels, against 2,032,193 last year, and, 
reduced Atlantic exports to 631,506 bushels, compared with 
2,362,335 a year ago and 4,034,302 in 1899. Wheat also 
advanced sharply, but there is sound argument for strength in 
Atlantic exports during the last two weeks of 13,579,034 
bushels, against 4,378,901 in 1g00 and 4,866,646 two years ago. 

Cotton prospects have materially improved, and with average 
weather during the next few weeks there is reason to expect a 
yield equal to if not larger than the one preceding. Picking 
will be about three weeks later than usual, and the high wages 
and scarcity of labor may cause some loss. Financially the 
South is in a better position than ever before, planters have 
mortgaged less of their crop than usual, and the banks will not 
draw on New York as heavily as heretofore. Prospect of a 
reduction of wages at Fall River threatens to precipitate a 
general strike, which will improve the situation by preventing 
further accumulation of goods. The raw material, however, 
will not benefit by the proposed loss in consumption, and there 
is little activity, with prices still $10 a bale less than a year ago. 

A new fiscal year has opened with encouraging statistics of 
foreign commerce. Exports of merchandise in July were 
valued at $109,031,158, far surpassing the corresponding 
month of any preceding year. While the volume of imports 
is also heavy, indicating the great consumptive power of the 
nation, there was a trade balance in favor of this country 
amounting to $36,134,071. Including net exports of specie 
there was an increase of $38,882,169 in foreign credits, against 
only $30,372,087 in July, 1900. The increase in exports was 
mainly in staple products, despite lower prices for wheat, 
cotton and oil. Wheat shipments of 25,367,644 bushels were 
about equal to the exports in July and August together in - 
1900. Exports from New York alone in two weeks of August 
were $3,176,516 smaller than last year, while imports gained 
$5 36, 164. 

Stocks were stronger on increased public buying near the 
end of the week, when larger attention was directed to heavy 
railroad earnings and the steel strike seemed to be nearer a 
culmination. London was a good buyer, and the settlement 
there disclosed a favorable position. The short interest in the 
market was nervous and disposed to cover contracts whenever 
there was any conspicuous supply of stocks. The market in 
many directions seemed to have been oversold, and the general 
temper was more bullish than for several weeks. In the Steel 
stocks, however, selling by the syndicate seemed to be constant. 
No pinch in money was experienced, and heavy Treasury dis- 
bursements for new gold about offset its receipts on other 
accounts. Time money was still in good demand to carry over 
Exchange continued last week’s irregular move- 
ment, but at the end a slightly better supply of commercial 
bills appeared. Sales of commercial futures continued heavy, 
but these furnished little relief to buyers of sight bankers’ 
sterling against maturing loans. 

Liabilities of failures in the second week of August were 
$1,785,466, against $3,042,812 in the previous week, and 
$1,510,114 in the corresponding week last year. Manufactur- 
ing defaults were $1,110,063, trading $595,206, and other 
commercial $80,197. Failures. for the week numbered 168 in 


the United States against 161 last year, and 19 in Canada 
against 24 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—Business supports the good tone of previous 
weeks. Merchandise is moving freely, and jobbers of dry goods 
and other staples report interest in fall lines, buyers from all 
sections of the country operating with liberality. Of the lead- 
ing industries cotton manufacturing is the only one that is not 
in satisfactory condition. At Fall River prices of print cloths 
have been reduced without leading to important transactions, 
and there is a prospect of a strike if the proposal to cut wages 
is enforced. All of the woolen mills are running full and have 
a large quantity of orders on their books, the demand for new 
light weight fabrics having surprised manufacturers. The list 
of jobbers on the boot and shoe market is large and sample 
orders have been free, with many good sized orders placed with 
manufacturers. The shops are all busy and shipments con- 
tinue large, amounting for the week to 97,371 cases, compared 
with 96,095 cases in the previous week and 78,738 cases in the 
week last year. Since January Ist to date the movement ex- 
ceeds last year by 260,541 cases. There is a firm tone to the 
leather market with a better demand reported for upper and a 
good business still in sole, prices having an upward tendency 
owing to the strength of the hide market, which is advancing 


on light offerings from the West. Wool has been selling freely 
with the demand general from manufacturers, big and small, 
who are covering their orders for goods and paying full prices. 
for the raw material, which is firmer and tending -upward. 
. The week’s business includes some good sized sales of Territory, 
Oregon and similar wools, as well as domestic fleece. For the 
week the shipments are 5,838,759 pounds, compared with 
5,712,921 pounds in the previous week. Lumber firm for pine 
and spruce, with tendency higher. Iron and steel products 
unchanged and quiet on new business. In the money market 
there is a better movement of commercial paper at around 5 
per cent. 

Portiand, Me.—Retail trade continues very good through- 
out the State as a whole, and jobbers in nearly all lines report 
orders keeping up well. The demand for building materials is 
excellent, and brickmakers are finding difficulty in supplying 
customers’ wants. Bankers report money easy at moderate 
rates. Collections are very fair in most sections. Pulp and 
paper mills continue to be built, and capitalists are gradually 
obtaining control of the various water-powers throughout the 
State. 


Buffalo.—The retail dry goods trade is generally brisk, 
and in some lines abnormally large, owing to the Exposition. 
In wholesale the volume of business is fully up to last year, 
although with a disposition to cut prices in staple goods in 
some quarters. There is no special activity to note in whole- 
sale trade in boots and shoes. Orders for fall trade said to be 
fully up to normal, although many dealers did not order 
ahead as usual, waiting to place their orders when they visit 
the Exposition. In hardwood lumber the year has not been a 
good one, but an improvement is noticeable the last two 
weeks. The market has been a declining one for some time. 
Foreign demand has been poor. ~The manufacture of lumber 
has been curtailed considerably. In pine business is reported 
as active. In the jewelry trade business is quoted as good, 
with satisfactory collections. Anthracite coal shows improve- 
ment, supply being a little better, with demand still largely in 
excess. Lake shipments are 200,000 tons less than at same 
date last year. In bituminous the demand increases and 
prices a shade firmer. The demand for pig iron is in excess of 
the output and stocks are rapidly diminishing. This is espe- 
cially true of the more popular brands. Principal receipts for 
the week ending August roth: 987,049 bushels wheat, 
353,225 bushels corn and 6,345,222 feet lumber. Leading 
shipments: 1,590,120 bushels wheat, 1,145,728 bushels corn, 
1,254,000 bushels oats and 64,956 tons coal. 

Philadelphia.—The situation in iron and steel has not 
been materially changed since last week, sales are in fair 
volume, but there is uncertainty owing to strike, and buyers 
are inclined to limit transactions. Manufacturers, however, 
are well employed. The demand: is active for plates, and de- 
livery of structural. material is behind. Hardware is fairly 
active, but coal is sluggish. There has been moderate business 





in wool for the last week, and prices have been well main- 
tained. There is an increased inquiry from manufacturers, 
but they are not inclined to pay higher prices than those paid a 
month ago, and dealers in view of the strength of country 
markets and instructions from shippers, are not willing to make 
any concessions on current quotations. The mills are more 
profitably and better employed than they were a year ago, and 
many of them have reduced supplies of wool below the normal 
average at this time of year. The steady business of men’s 
wear manufacturers make it necessary to purchase in large 
quantities in many instances, but these sales have been mostly 
confined to large mills. Many sample bag orders have been 
placed, and fine wools are held stronger with each recurring 
week. Territory wools continue to lead the market, but the 
medium and lower grades are receiving more attention, and 
values are steadier. The market is in good shape and firm. 
Collections are slow. 


There has been very little business in spirits during the past 
week. In domestic leaf tobacco there have been some in- 
quiries for good grades, but few sales. Sumatra is selling in 


moderate amounts and Havana is a little quiet, but prices well 
maintained. The large cigar manufacturers are doing a fairly 
active out-of-town trade. Local businessis quiet. The whole- 
sale dry goods trade for the past week has been rather quiet, 
though jobbers report the outlook good. The retail business 
is reported good and stocks are well cleaned up. The retail 
clothiers have had a fair season, and the outlook for fall is 
good. The money market is not materially altered, being 
fairly active at 44% to 6 per cent. Local banks are well loaned 
up; the money comes mainly from out of town. 


Pittsburg.— Production in sheets and hoop iron and steel 
is much below the demand, which has resulted in increased 
prices. Local jobbers have advanced the price of tin plates to 
$6.25 per box of 100 pounds, and further advances are antici- 
pated. Prior to the strike tin plate was selling at $4 per box, 
and advances already made amount to $2.25 per box. Black 
sheets are advancing in price daily, and sales are being made 
by local jobbers at $85 per ton, which is an advance of $23 per 
ton over the established prices of six weeks ago. There is a 
scarcity of skelp, and a large demand due to the fact that inde- 
pendent manufacturers of merchant pipe are buying all the 
spot shipment skelp that is being offered. In anticipation of 
an increased demand for their produce, owing to the shutting 
down of the larger tube mills of the combination, iron skelp 
is quoted at $42 per ton, with steel skelp at $38 to $39 per 
ton. Structural material continues to be the leader of the 
market, and specifications on old contracts and new orders 
received are pushing capacities to the limit. The plate market 
is very active, and about 15,000 tons of new business was 
booked during the week. The transactions in forge iron were 
light, and the new business taken was at prices somewhat below 
those jast named. Quotations ranged from $13.85 to $14 a 
ton. Bessemer billets are somewhat stronger, and the market 
is more active, although the sales for the week were not out of 
the ordinary. Prices have advanced about $1 perton. All 
interests connected with glass manufacturing anticipate a 
fine fall trade. Lamp manufacturers report fair orders during 
the past few weeks, and believe that the business this fall will 
be of large volume. The grocery trade is active, although in 
some special lines the market is weak, but an improvement is 
looked for shortly. There is a greater activity in hardware 
than prevailed last week. Goods made from tin plate or gal- 
vanized iron have advanced about 25 per cent. in price. and at 
these figures the market is very strong. The demand is ex- 
ceedingly large in all seasonable articles. 

Baltimore.—Jobbing business is improving, with many 
visiting buyers on the market and a good outlook for fall trade. 
In millinery, indications point to light orders at the start, re- 
tailers having carried over stocks from last season; but this is 
expected to be offset by the increased demand later in the year. 
Dry goods are fairly active, fine staple fabrics being in good 
request, but calicoes are sluggish, and brown cottons dull. 
There is a good western demand for medium grade clothing, 
and better crop reports lend a brighter aspect to the southern 
situation. The season in fine grades of cassimeres and cheviots 
has been very satisfactory, with ample orders. Boots and shoes 
continue quiet, distributions being light and collections slow. 
Business in jewelry and notions is indifferent and in hats and 
caps dull. Owing to extreme dry weather in the West, and 
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scarcity of wrappers, the demand for domestic leaf tobacco 
exceeds the supply, and prices have advanced. The furniture 
season is late, factories have few orders, but collections are good. 
Stationery is unusually quiet and collections poor. ‘This is the 
busy season in paints and oils, and prices are firm with a higher 
‘tendency. Coffee is dull and low, sugar steady. Corn has 
reached the highest point for some years, and glucose has 
advanced 25 points in consequence. Business in grain is fair, 
though exports do not equal last month’s, which were unusually 
heavy. Many grades of canned goods have advanced, and 
packers are forced to pay fancy prices for tomatoes to fill orders. 
The grocery jobbing trade is active with good collections. 
Retail business in dry goods, millinery and shoes is brisk. 

Louisville.—Drouth has affected sales in most lines, 
causing countermands of clothing and shoes and also scaling 
down orders. Grocers have heavy demand for canned goods 
but legitimate wants are small. Dry goods sales are not satis- 
factory. Drugs and cigars show good business but tanners 
are complaining, and general collections not good. With banks 
business continues rather brisk ; demand for money fair; rates 
5 and 6 per cent., and exchange on New York sluggish at par. 

Nashville.— General trade is fair. Retail trade quiet, col~ 
lections slow. 

Savannah.—Turpentine and rosin are firm. Active trade 
in jobbing lines has not yet commenced, awaiting it is thought 
harvesting of crops. Conditions as a whole unchanged. 

Atlanta.—Jobbing trade is fair for the season. Country 
merchants who have been putting off buying fall goods seem 
more encouraging as crops advance, and are now laying in 
their stocks. Retail trade is reported rather quiet. 

New Orleans.—bBusiness is up to expectations, and in 
excess of that transacted at the same time last year. A good 
volume of business is being transacted. Crop prospects in 


this section continue favorable. Collections are fairly good. 
The sugar market is dull and easy. The demand for rice is 
good at satisfactory prices. Cotton has more than held its 
own. The volume of exports of grain are moderate. 


Little Rock.—Jobbing trade in all lines continues good, 
but collections show no improvement over last week. Retail 
trade continues quiet. The demand for money is increasing 
greatly but the supply is sufficient. 

Cincinnati.—Jobbing lines are fairly active, but some 
cancellations are reported, and country collections are some- 
what tardy, especially among southern dealers, where the 
drouth has been especially severe. Labor troubles again dis- 
turb manufacturing lines in iron and steel, and dealers are ex- 
periencing considerable trouble in getting their orders filled, 
as stocks of iron and steel are low, and it is said arrangements 
will be made to apportion the stocks on hand among jobbers, 
as far as they will reach. Hardware continues in good demand, 
builders’ supplies being a feature, and there is a good call for 
wire and wire goods. Shoe factories are busy, and a good fall 
trade is being booked. Lumber is quiet, but has improved 
some in the past week or two. Druggists’ sundries are selling 
well, and in retail trade satisfactory conditions are reported in 
dry goods, notions, and jewelry. Banks report ample loanable 
funds on hand, but the borrowing demand is somewhat irregu- 
lar, normal rates prevail, and current banking business contin- 
ues fully up to the average. 

Cleveland.—Trade continues good in nearly all lines. 
Orders for fall delivery are coming in freely, showing an increase 
over last year, and the strike of ironworkers has not yet 
materially affected business in this section. Money is in good 
demand, and collections are generally satisfactory. 

Detroit.— Banks report a good demand for loans with no 
change in rate of discount. Collections are very fair and 
volume of clearings ahead of last year. business in jobbing 
and manufacturing lines reported good, with very satisfactory 
orders for future delivery. 

Indianapolis.—Jobbing trade continues active, particu- 
larly in groceries and drugs, but some complaint in collections. 
Commission houses complain of scarcity owing to the drouth, 
and farmers are holding back their wheat. Money shows signs 
of stiffening in rates. 

Minneapolis.—Trade conditions continue generally satis- 
factory. Jobbers in boots and shoes, clothing and dry goods 





report heavy fall orders, and the prospect of a good clean-up of 
last year’s accounts with implement houses is very favorable. 


Fruits and produce continue active, with high prices, but gro- 
ceries in general show a steady tone in prices and the volume 
of business is quite heavy. Lumber shipments shows a slight 
falling off this week to 7,005,000, receipts 2,265,000. During 
the past week flour mills increased their output 21,690 barrels, 
the quantity ground was 340,805 against 193,555 in 1goo. Sales 
were somewhat better than previous week, but domestic buyers 
took the larger portion of the output. 


St. Paul,—General trade is good and prospects for fall 
were never better. The crop in the Northwest will be abun- 
dant and already trade has been stimulated. Dry goods 
houses are working their shipping force overtime to get out 
their orders. Groceries are moving freely. Hardware, build- 
ing material, paints, oil, etc., show the usual activity. Drugs 
continue in good demand. Boot and shoe houses are enjoy- 
ing’as good trade as at any time in their history. Retail trade 
is good and collections satisfactory. 

Chicago.—Mercantile collections are good. There is no 
cessation in the unprecedented volume of retail trade which set 
in fully two months ago, and so far this month eclipses the 
record-breaking figures of last month. The volume is well dis- 
tributed, and the small dealers are prospering relatively as well 
as the large houses. Buying power of the people appears to 
be unstinted and covers a wide range of merchandise, so that 
the stocks of seasonable lines are now well depleted. Very 
satisfactory accounts are received from the mail order concerns, 
and some of them are handling more business than ever before 
experienced, many demands coming from remotest parts of the 
country. Increased activity is noted in the jobbing districts. 
Arrivals of visiting merchants are now steadily increasing, and 
indications are regarded quite satisfactory for an extensive 
house trade in most of the wholesale lines. Dry goods have 
already felt the impetus of increased buying, most of the depart- 
ments having booked large orders. The demand for men’s 
clothing is now at its best point, and transactions are ahead of 
last year’s. Manufacturers note more frequent calls for the 
best grades of ready mades, and the woolen jobbers are also 
gaining in their line, the demand being very good, particularly 
from the Southeast and the coast. In millinery, ladies’ suits 


and boots and shoes there is active buying, with some special 
requests for early shipment, and in men’s furnishings and hats 
and caps there are many calls, although as yet none of them 
for notably large amount. Dealers in drugs, paints and fancy 
goods find their volume of business well maintained, and in 
groceries and canned goods summer dulness is giving way to 
improving conditions, with city buying leading. There is a 
strong current of trade in hardware and building materials. 
The steel workers’ strike failed to materialize in this district, and 
all the mills are running to full capacity. | 

Actual sales of bread stuffs are disappointingly small. The 
millers are grinding enormous quantities of flour, and while 
some large sales are made, there is perceptible piling up of 
stocks. Following the Government crop report all grains 
reached highest quotations last Monday. Since then specu- 
lators have been realizing their profits and values declined. 
Wheat is two cents higher than a week ago and corn and oats 
one and one-half cent each. The high prices ruling have prac- 
tically shut off export trade from this market. Provisions are 
are selling well and higher, and live stock advanced sharply. 
Live stock receipts 290,700 head are 32 per cent. over last 
year’s. Other receipts increase, in butter 10 per cent., sheep 
13, corn 22, cheese and cattle 35, hogs 40, hides 43, wheat 45, 
flour 46, seeds 48, dressed beef 100, rye 150, wool 220, and 
lard 400. Decreases are barley, 15 per cent. and oats 21. 
Money is firm on improved demand. Sales of local securities 
are 25 per cent. over year ago. Ten active stocks average 
decline of toc. per share. New buildings $409,900, increase 75 
per cent., and realty sales $1,554,504, increase 7 per cent. 

Milwaukee.-—Demand for money is moderate, largely 
from iron mining section. Drouth affects dairy interests, and 
prices are advanced. Early vegetables are scarce and higher. 
Harvesting is well advanced; crops secured in good shape. 
Manufacturers are busy. Ironworkers behind on orders owing 
to strike but catching up rapidly. Trade generally is season- 
ably quiet. 

Kansas City. Rains and seasonable weather continue and 
retail trade is improving. Manufacturers and jobbers in dry 
goods boots and shoes, hats and caps, clothing, millinery and 
groceries report considerable improvement over last week, and 
there are quite a number of country merchants in town at pre- 
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sent preliminary to the heavy influx for the fall trade. In fact a 
strong and healthy tone pervades all lines of trade and business 
is assuming its pro-drought activity. Collections are fairly 
good, local machinists’ strike has been settled and all shops 
and foundries are in full blast, and the proprietors announce 
that the great steel strike will not affect them to any great 
extent, as they have all material needed for some time to come. 
The agricultural situation has greatly improved in the last ten 
days, many farmers who had given orders for, and others who 
were holding their wheat for feeding purposes are cancelling 
orders and letting their wheat go on account of the improve- 
ment in the corn crop and all kinds of forage which are today 
very promising. Cattle receipt 2,777 short of last week and 
only eleven more than same week last year. Stockers and 
feeders advanced some on account of the improved forage and 
feed situation. Hog receipts 12,689 less than last week, with 
prices higher and firm, packers were all free buyers. 

St. Louis.—While the arrivals of country merchants so far 
have not been up to the average, buyers here have bought 
liberally, and mail advices indicate that a greater number 
of purchasers than last year will soon be here, merchants only 
awaiting the return of norinal weather and conditions before 
leaving home. In the meantime the receipts of immediate 
order shipments by mail have been unusually heavy. These 
orders have been heaviest in shoes and dry goods. Country 
orders for groceries and provisions are light, being chiefly for 
staples. Mail advices all indicate that the country has come 
through the drouth well and is in a good waiting condition. 
Collections in the country are fairly free, and the usual advances 
asked of country merchants are limited. While the later crops 
have suffered, the financial condition of farmers was strength- 
ened by stocks of last year’s corn, and they are also saving their 
wheat for a later market. The net increase of local wholesale 
trade, from both the West and the Southwest, will average close 
to 15 percent. Local speculation in future markets has been 
more active. Speculative investments in grain with storage in 
the West at original points have also been heavy. Building 
operations are progressing rapidly. Money in fair demand for 
other than speculative purposes. Local securities strong in 
value and fairly active in investment trading. Grain in good 
shipment and fair receipt. Flour in fair domestic consumptive 
demand, with a few orders for export on the staple grades. 

St. Joseph.— Volume of jobbing trade has returned to its 
normal condition. Fall trade thus far is satisfactory. Col- 
lections fair. 

Omaha.-—Live stock prices show steady gain, hogs being 
quoted 12 cents more than last week. Beef cattle fairly active, 
while cows, heifers and feeders are strong. Dry goods are 
moving well, jobbers working overtime. Business being ahead 
of last year and collections up to the average. Demand for 
groceries is normal. Hardware merchants report sales better 
than expectations warranted and collections good. Millinery 
season is opening fairly, but collections slow. 


Salt Luke.—Jobbing trade generally is fair for the season 
and business is good in groceries, drugs, furnishing goods and 
notions, but seasonably quiet in dry goods, clothing, boots and 
shoes. Many houses are busy filling fall orders. A fair busi- 


ness is had in hardware, machinery and mining supplies. Good 
rains the latter part of the week, which are fairly general, will 
prove of great benefit to this section. Retail trade is fair. 
Money is plenty and in moderate demand, with collections 
only fair. 








Conditions in Canada. 





Montreal.—Trade as a whole is very good for midsummer. 
Dry goods payments last week were well met and general col- 
lections are satisfactory. Hay crop is the largest for years. 
Money is plentiful and easier at 4% per cent. 

_ Quebec.—Shoe manufacturers and dry goods houses are 
fairly busy shipping fall goods. Collections are only coming 
in fairly, but prospects for a plentiful harvest are bright. 

Toronto.-——Wholesale trade is quiet, but merchants are 
preparing for a heavy business with Manitoba, and indications 
point to the largest trade on record with that country. 

Hamilton.—Trade conditions generally are encouraging, 
though in a few instances extensions of time on payments 
about to mature have been asked. Prices of leading staplés 
are firm. Grain, provisions and hog products slightly higher 
and offerings light. 


Victoria.—Local conditions are only fairly satisfactory and 
collections quiet. 





MONEY AND BANKS. 


—_—_—_—— 


Money Market Fairly Easy—Importance of Treasury 
Operations. 

The money market has continued in a condition satis- 
factory to borrowers, and even the advent of the season 
when the money movement to the interior for crop pur- 
poses is heavy has not disturbed the tone. No material 
reductions in rates have occurred, but the current level Is 
all that large borrowers could reasonably ask at a time of 
the year which is usually marked by some uncertainty in 
the money market. The condition of the market at some 
important interior points is distinctly favorable to New York, 
as is evident by the constant inquiry for choice commercial 
paper from Chicago, St. Louis, Kansas City and other western 
points. Thelocal banks have been practically out of the market 
for this sort of investment for some time past, and have taken 
very little paper. Out-of-town buyers have obtained rates 
one-half per cent. higher than have been generally quoted in 
New York; but at the advanced level there is a very free 
supply of money offering, and without pressure of notes of the 
kind that always pass readily. In the New York market the 
feature of the situation is the increase in Sub-Treasury pay- 
ments, for pensions, for Klondike gold and for miscellaneous 
Government operations. Such payments this week have 
averaged nearly $1,000,000 per day. There is no improve- 
ment in the volume of business in commercial paper, and the 
banks this week have made an average of only 12 per cent. of 
all their new loans in strictly commercial channels. 

Call loans on stock collateral were made at an average of 2 
per cent., and the extreme rates for the week were 134 per 
cent. to 234 per cent. At the higher figure banks and trust 
companies were willing to loan freely over their counters. 
Time loans were unchanged at 4 per cent. to 4% per cent. 
for all dates on fair lines of mixed stocks. Commercial paper 
closed at 4% per cent. to 5 per cent. for best double and 
single names, and 5 per cent. and upward for other good names 
less well known. 


DOMESTIC HXCHANGE. 

Rates on New York are as follows: Chicago, 35 cents discount; Bos- 
ton, 16 cents discount; New Orleans, commercial $1 discount, bank #1 
premium; Savannah, buying at 1-16 discount, selling at 75 cents pre- 
mium ; Cincinnati, between banks 30 cents discount, over counter 50 
cents premium; San Francisco, sight 5 cents, telegraphic 7} cents; 
Charleston, buying at par, selling at 1-10 premium. 

SsSiLvEkeR BULLION. 

According to Messrs. Pixley & Abell’s weekly circular, British ex- 
ports for seven months were £4,575,210 to India, against £3,388,252 
last year: £376,008 to China, against £434,464 in 1900; £79,976 to the 
Straits, against £294,173 a year ago, a total of £5,031,194, against 
£4,116,889 in 1900. London bullion dealers hope for a much better de- 
mand from India sho:tly, but the Straits business has ceased to be a 


factor. A further decline occurred on only a moderate volume of 
business. Daily quotations follow: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 26.87d. 26.8ld. 26.75d. 26.81d. 26.81d. 26.87d. 
New York prices ... 58.37¢. 58.12c. 58.12¢. 58.12c. 58.12¢. 58.25c. 


FOREIGN EXCHANGES. 
The foreign exchange market continued in much the same condition 
as last week. There was a continued demand for bills against maturing 


sterling loans, but there was some increase in the supply of commercial 
drafts offering. The sales took the form chiefly of bills for future de- 


livery, and these passed at the usual discount for such terms. Rates 
for the week were as follows: 
Sat. Mon. Tues. Wed. Thurs. _ Fri. 

Sterling, 60 days... 4.854 4.854 4.853 4.853 4.85} 4.851 
Sterling, sight.... 4.88 4.88 4.873 4,88 4.873 4.873 
Sterling, cables... 4.88} 4.88: 4.883 4.883 4.883 4.884 
Berlin, sight...... 954 954 95% 95! 95% 95x 
Paris, sight ...... *5.163 *5.163 5.163 5.164 5.16} 5.163 


*Less 1-16 per cent. 


NEV YORK BANK AVERAGES. 
Owing to the maturing of certain foreign exchange obligations, 
which were renewed here, the averages of the associated banks last 


week exhibited a very material increase in loans, although the stock 
market was devoid of outside interest or buying on margins. On 
Treasury operations, receipts from the Klondike and exchange with the 
interior, there was a small net gain in cash holdings. Thereturn as a 
whole was unusually consistent, deposits fairly reflecting the gain in 
loans and cash, and the net result was a loss in surplus, though not 

















serious. 

Week's Changes. Aug. 10,1901. Aug. 10, 1900. 
eRe $7,948,700 $886, 455,600 $808,046, 200 
Deposits ............Ine. 9,468,800 965,381,000 897,409,400 
Circulation..........Dec. 19,600 30,553,200 27,411,300 
ae 2,549,800 183,095,500 177,029,800 
Legal Tenders...... Dee. 1,395,000 79,202,700 75,448,500 
Total Reserve .......Inc. $1,154,800 $262,298, 200 $252,478,300 
Surplus Reserve. .... Dec. 1,212,400 20,952,950 28,125,950 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $69,879,100, a decrease of 
$487,400 ; deposits $75,621,000, a gain of $505,500 ; deficit reserve $952,650, 
a decrease of $844,125. 
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FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on hand in 

excess of certificates outstanding, and exclusive of the $150,000,000 
redemption fund, compares with earlier dates as follows: 

Aug. 15, 1901. Aug. 8, 1901. Aug. 16, 1900. 


Gold owned............ $103,213,479 $102 333,454 $74,200,352 
Silver owned ......... - 26,222,704 26,231,095 15,312,705 


A further increase has occurred in Treasury holdings of gold, but 
there is little alteration in silver on hand, and United States notes are 
$13 466,210, against $13,676,107 a week ago. Deposits in national banks 
fell back to $102,680,039, against $104,610,775 last week, and $102,152,259 
two weeks ago. Liberal disbursements on pension and other accounts 
reduced the net available cash balance to $175,339,166, against $177.012.- 
373 last week. For the month thus far receipts have been $22,935,174 
and expenditures $22,740,000, a surplus of $195,174, against deficits 
of $3,395,597 last year and $3,948,368 im 1899, despite the reduction in 
internal revenue. 

FOREIGN FINANCES. 

A large increase of £1,190,417 was reported for the week in gold coin 
and bullion holdings by the Bank of England. A moderate gain oe- 
curred in the proportion of reserve to liability, the percentage now 
being 50.93 per cent., against 49.18 last week. While the showing is 
nominally favorable, there was much gold bought in the open market 
besides the Indian receipts. Quiet trade was also reflected in the 
smaller banking accommodation sought. Security markets were in some- 
what better position, mainly due to the greater firmness of Americans. 
The settlement disclosed favorable conditions. Call money declined 
early, but recovered to 2 per cent. Paris rates fell to 13, but Berlin 
advanced to 2} per cent. 

SPECIE MOVEMENT. 

At this port last week: Silverimports $90,750, exports $617,610; gold 
imports $67,420, exports $11,590. Since January Ist: Silver imports 
$3,295,864, ex ports $27,299,208; gold imports $1,738,840,exports $30,372,728. 


THE STOCK MARKET. 

The movements of stock prices this week were fairly wide, 
and the market was more active than for some little time pre- 
vious. I[t was a market governed by many seemingly contra- 
dictory influences, but the chief bearish factor, the August 
Government crop report, with its corn condition of 54 percent., 
was almost disregarded by the professional element in control 
of the market. The chief bullish news was the practical failure 
of the Amalgamated Association of Iron and Steel Workers to 
tie up the works of the United States Stee] Corporation by the 
strike ordered for Monday. The greater part of the works 
were not affected, and the end of the strike seemed to be much 
nearer. There was good buying of all the Granger stocks 
and cotton roads on the declines, and London bought about 
100,000 shares of stock on balance. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 


in thousands (000 being omitted). The first column gives closing prices 
of last year: 

1900. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison, pfd.... 89.00 94.75 94.62 95.50 95.75 96.75 96.12 
eer 26.50 35.87 36.50 37.50 37.62 38.87 38.62 
ls TUE osncceses 146.62 156.75 158.37 161.50 164.12 165.75 164.25 
Rock Island...... 120.87 139.00 137.50 135.00 139.50 143.00 142.00 
Missouri Pacifie.. 71.50 99.75 100.50 102.00 101.50 102.25 101.25 
Union Pacific.... 80.50 94.87 95.62 96.87 97.75 99.12 98.37 
DE sncncescnes 146.50 133.00 131.00 130.50 131.75 134.00 133.12 








Brooklyn Rapid.. 86.37 73.25 73.75 74.50 7487 75.50 75.50 
Manhattan ...... 115.00 116.25 116.00 117.25 117 00 118.50 117.75 
U. S. Steel....... ooee)0| 6 41.50 9824.37 0 3=— 43.50 3= 44.00 9=44.50 394. 
Average 60...... 84.87 95.69 935.99 96.80 97.14 YTR8H 97.76 

™ a 66.47 68.35 68.70 68.90 69.70 70.26 69.53 

" Dc cece 154.77 136.12 137.25 137.52 138.39 139.24 139.20 
ic netitmintae cine 1,354 137 293 422 464 427 450 


MARKET FOR BONDS. 

Searcity of bonds of the better grades continued to cause 
much complaint among brokers and dealers, particularly as there was a 
further good inquiry for such issues from New Eugland and Southern 
banks and trust companies. The market is strong, and high prices do 
not bring out offerings. There is comparatively little demand for the 
various new collateral trust bonds made in the railroad deals of last 
winter. Governments were dull and strong. State and municipal 
bonds were quiet, with a slight tendency to weakness. 


RAILROAD “TONNAGE. 

Loaded car movement at St. Louis and Indianapolis continues 
extremely heavy. In part the movement is due to shipments of cattle 
forced into market by short pasturage. Cars are insufficient to move 
grain, live stock and perishable freights. Carriage works and furniture 
manufacturers continue heavy shippers. Below is given the number of 
loaded cars handled for the week at St. Louis and Indianapolis com- 
pared with preceding years : 

P St. Louis , —- Indianapolis ~ 
1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
July 20.. 48,354 47,914 48.329 43,797 20,276 19,771 22,120 19,078 
July 27.. 48,975 46,927 46,292 44,882 21,164 19,256 21,669 19,231 
Aug. 3 .. 48,837 49,017 50,345 43,721 21,861 20,111 23,209 19,789 
Aug 10.. 49,244 51,278 51,635 45,167 21,821 19,771 22,463 20,143 














THE PRODUCE MARKETS. 


Official Report Booms Grain—Subsequent Reaction 
—Other Staples Quiet. 


Wild excitement pervaded the cereal markets when business 
was resumed on Monday. Estimates of condition by the De- 
partment of Agriculture proved much less satisfactory than even 
the most gloomy forecast, and there was a frantic rush to cover 
short contracts or accumulate options. Activity was exceptional, 
and both Chicago and New York markets reached the highest 
point of the season for corn, while wheat also made a 
material gain. Traders disregarded the obvious fact that the 


report only pretended to cover conditions on August Ist, while 
the weather since that date had made great improvement. 
Earlier experiences of Government under-estimates were for- 
gotten, and all reports of unusually heavy production of other 
kinds of fodder and the decreasing foreign demand com- 
pletely ignored. That farmers should secure good prices is 
desirable, but it will militate against them in the long run if 
inflation loses the export trade. Fortunately for domestic 
producers of wheat there is such urgent need abroad this year 
that even at the high level of prices there is as yet no sign of 
decreasing shipments. 

Some betterment of prospects on southern plantations, 
together with probable curtailment of consumption by Fall 
River mills, prevents any gain in the cotton market, though 
statistics of exports are most encouraging. Meats are firmer 
in sympathy with corn. 

The closing quotations each day, for the more important com modities, 
and corresponding figures for last year, are given herewith: 

| Sat. Mon. Tues. Wed. Thurs. Fri. 


Wheat, No. 2, elevator.... 76.87 79.25 78.37 78.25 76.75 77.37 
Corn, ws “ .--- OL.87 63.37 63.37 63.25 61.25 62.50 
Cotton, middling uplands. 8.00 8.00 8.00 8.00 8.00 8.00 

GED ecu wasecees 7.29 7.27 7.23 7.23 7.27 7.32 
Lard, Western............ 9.00 9.05 9.10 9.05 9.05 9.10 
Pork, mess....... ina aid 15.25 15.25 15.50 15.50 15.50 15.50 
CO eer * 6.25 §.25 6.25 6.25 6.25 
Coffee, No. 7 Rio.......... 5.62 5.62 5.62 5.62 5.62 5.62 


The prices a year ago were: wheat, 73.25; corn, 44.00; cotton, 10.00 ; 

lard, 6.90; pork, 12.75; hogs, 5.60; coffee, 8.87. 
GRAIN MOVEMENT. 

Wheat comes into sight freely, though not more so than a year ago 
when attractive prices also stimulated the movement. Exports from 
Atlantic ports continue to be the encouraging feature, far exceeding 
the same time in earlier years. Notwithstanding exaggerated state- 
ments of losses it may be noticed that receipts are larger than in the 
corresponding week last year, but the outward movement amounts to 
nothing. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1900. The total for the last two 
weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 














W HEAT. FLOUR. CORN. 

— —~ ~, ——— “~ —~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

err 911,565 699,521 60,783 367,759 219,855 
Saturday........ 775,236 =1,039,166 18,586 301,391 57,264 
Monday ......... 1,497,816 1,107,485 81,234 534,046 147,094 
Tuesday ........ 924,051 1,145,722 57,070 472,747 64,642 
Wednesday ..... 1,176,135 756,901 21,434 493,662 65,751 
Thursday ....... 922,300 1,345,800 40,500 280,100 76,900 
Total............ 6,167,103 6,094,595 279,607 2,359,705 631,506 
‘* last year.... 6,718,557 1,834,064 183,083 2,032,193 2,362,335 
Two weeks. ..... 12,567,891 11,242,765 519,171 4,816,408 1,331,823 
** last year... 13,006,138 2,942,006 319,310 4,657,504 4,989,357 


The total western receipts of wheat for the crop year thus far amount 
to 39,185,366 bushels, against 31,415,336 bushels during the previous year. 
Atlantic exports of wheat. including flour, this week were 7,352,826 
bushels, against 6.226,208 last week. and 2,657,937 bushels a year ago. 
Pacific exports were 106,500 bushels, against 551,302 last week. and 
271,846 last year. Other exports 444,677 bushels, against 175,877 last 
week, and 185,710 a year ago. Exports of wheat and flour from aill 
points, since July 1, have been 36,527,542 bushels, against 17,607,220 last 
year. 
THE WHEA’T MARKET. 

A decrease of 2,250,000 in the American visible supply last week re- 
duced total stocks to about twenty million bushels less than a year ago, 
and the phenomenal exportation prevents accumulation despite free 


marketing. Total exports from all surplus countries last week were 
enormous, owing to liberal shipments from this country, These 
influences, together with a Government report upon which the Produce 
Exchange Statistician makes the yield only 659,000,000 bushels, caused 


' @ sharp advance in prices. While predictions of reduced yield are not 


given much attention, the phenomenal export movement is a factor 
that naturally gives much strength. 
THE CORN TRADE. 

Last week’s change in the American visible supply was a gain of 
731,000, raising the total two million bushels above last year’s figures. 
Official estimates placing the average condition at 54 per cent. were 
much below expectations, and a yield of less than 1,400,000,000 was 
indicated. Despite the fact that the Government return only covered 
prospects on Aug. Ist, and the outlook had greatly improved during the 
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two weeks spent in compiling the figures, there was little short of a 
panic among traders when the market opened on Monday. The highest 
prices in recent years were quickly reached, and during the week there 
was little loss. Furthor support was given by numerous State reports, 
usually gloomier than the Government statement, and it is plainly 
evident that even officials have lost their heads over the crop scare. 
Meanwhile excessively inflated quotations have had the usual effect of 
driving away foreign purchasers, and much live stock hurried to market 
during the worst stage of the drouth will decrease the domestic demand. 


MEATS AND DAIRY PRODUCTS. 

Although not in the same ratio, pork products advanced with corn, 
and meats as a rule are firmly held for full prices. The hasty marketing 
of much stock earlier than usual promises lighter receipts later in the 
season, and this naturally gives a strong tone to all these products. 
Butter is steady at 19 cts. for best State dairy, while fresh eggs advanced 
another cent to 20 cents a dozen. 

COPFPEE CONDITIONS. 

Weakness continues the feature. Stocks are heavy, and receipts 
endorse estimates of a Brazil crop of thirteen million bags. Foreign 
markets are even more depressed than domestic owing to free with- 
drawals here for consumption. Mild grades share the depression. 

RANYV AND REFINED SUGAR. 

While an effort is made to sustain the nominal list prices of raw 
grades, actual sales are reported at further reductions. There is a dull 
market for all grades, and while hard refined remains at 5.35 for 
standard granulated, softs are shaded five or ten points. Light crops 
of fruits in many sections of the country have curtailed the consump- 
tion of sugar seriously, and requirements are far below the average. 
New refineries under construction, revival of cane growing in Cuba, 
and development of beet sugar raising in this country are not influences 
calculated to support quotations. 

THRE COTTON MAREKET. 

Reports from the South published elsewhere in this issue give evi- 
dence of a yield fully equal to requirements, especially in view of the 
prospective troubles at Fall River and the decreased exports of cotton 
goods from British mills. The high prices received for the last crop 
have put the South in a generally satisfactory position, and there is 


prospect of less than the customary call on New York for funds this 
year. While there is much complaint of present prices, that are two 
cents a pound lower than a year ago, it should not be forgotten that 
there is a still greater advance compared with the low prices of a few 
years earlier. The lateness of the crop is the only disturbing element. 
Statistics of supply follow: 

Two Weeks’ 


In U.S. Abroad & Afloat Total. Decrease. 
1901, Aug. 9.. 466,972 754,000 1,220,972 190,349 
1900, ** 10.. 151,548 611,000 762,548 111,974 
isso, * Il... 882,123 1.536,000 2,118,123 241,502 
1898, ‘“* 12.. 344,685 1,296,000 1,640,685 171,497 
a, * .. 113,661 807.000 920,661 191,726 
1896, ‘** 14.. 214,973 860,000 1,074,973 163,434 
1895, ** 15.. 352,630 1,931,000 2,283,630 177;946 


On August 9th 10,151,751 bales had come into sight, against 9,085,536 
last year, and 11,119,877 two years ago. This week port receipts were 
11,400 bales, against 3,349 in 1900, and 15,558 in 1899. Takings by 
northern spinners to August 9th were 1,978,852 bales, against 2,180,975 
last year, and 2,239,572 two years ago. 


> 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for the 
first week of August are $8,147,903, a gain of 9.9 per cent. over last 
year and 19.4 per cent. over 1599. All classes of roads report an in- 
crease over both preceding years, though the gain is stili much larger 
on Southwestern and Pacific roads than those located in other sections. 
Earnings of all United States roads reporting weekly for the past four 
weeks are compared below with last year: 





1901. 1900. Per Cent. 
49 roads, lst week of August..... $8,147,903 $7,411,680 + 9.9 
92 roads, 4th week of July........ 13,174,562 10,885,823 +21.0 
53 roads, jd week of July........ 8,330,692 7,485,305 +11.3 
oo roads, 2d week of July........ 8,488,905 7,640,420 +11.1 


The increase in July is greater than for the tirst week of August and 
was in excess of preceding months this year. 

Detailed figures show little change from those published last week. 
In Trunk lines Baltimore & Ohio is now included, but the percentage 


of gain is about the same as on the other Trunk line systems. Earnings 
of Trunk lines are very large for midsummer and show a considerabie 
increase Over preceding years. Tonnage of important classes of freight 
is very heavy, much larger than ever before at this season. The dry 
weather in the West bas forced early shipments in some lines of freight, 
especially of live stock, and this in part represents heavier earnings. 
Earnings in all classes of roads are much larger than last year or 1899. 
Below earnings of roads reporting are given by sections of chief classes 
of me oy compared with last year, and percentages showing comparison 
wit 99 : 


























July. Per Cent. 

' 1900. . 1901 00. 1901-99. 

ene $15,470,310 $13,825,148 Gain $1,645,162 +11.9 + 21.1 
Other E’n..... 566,790 514,346 Gain 52,444 10.2 + 83.1 
Cent] W’n.... 8,923,816 7,639,420 Gain 1,284,396 +16.8 + 22.1 
Grangers...... 3,243,636 4,709,482 Gain 934,154 +11.3 4+ 8.6 
Southern ..... 11,281,281 10,524,490 Gain 796,791 + 7.2 + 23.3 
South W'n.... 8,632,282 7,010,186 Gain 1,622,096 +23.1 + 45.5 
Pacific ........ 6.346,133 5,490,543 Gain 855,590 +15.6 + 24.6 
U.S. Roads... .$56,464,248 $49,713,615 Gain $6,750,633 +153.6 + 26.0 
Canadian...... 2,504,489 2,285,299 Gain 219,190 + 9.6 + 9.3 
Mexican....... 2,901,277 2,701,953 Gain 199,324 + 7.4 + 12.7 
Total .......$61,870,014 $54,700,867 Gain $7,169,147 +13.1 + 22.6 





COTTON CONDITIONS. 


Crop Late but Large—Money Abundant and Labor 
Scarce. 


Branch offices of R. G. DUN & Co. throughout the cotton 
belt were asked for brief reports on the following points: 
Probable yield compared with last year’s, time picking begins, 
extent of injury from elements and insects, how far crop was 
owned by factors and merchants for credits and money advanced, 
to what extent local banks could provide funds, whether there 
would be the usual call on New York for money, the wages 
paid to labor, and how far hands were readily available. 
Replies are given herewith in detail. 

It will be seen by averaging the dispatches that with 
entirely favorable weather for the rest of the season there will 
be a considerable increase in production over last year’s yield, 
while even with only fair conditions there is good reason to 
look for a larger yield than in most years, with the exception 
of the two phenomenally large crops that depressed prices to a 
point where picking was abandoned. It is almost unanimously 


stated that the crop will be from two to three weeks late, and 
that picking has begun in few States, while it will be as late as 
September 15th at most points. While alternate excesses of 
heat and rain are responsible for the lateness there has been 
little actual loss, and the references to insects are exceptionally 
optimistic. 

In its financial aspect the situation at the South is bright 
with promise. Much of the crop is fully mortgaged, and 
advances by merchants will take a large part of the money 
received, but it is most encouraging to find that less than the 
customary proportion of the yield already belongs to factors. 
Large profits on the previous crop and diversification of 
industry have put planters in a more independent position. 
So also the local banks are stronger, and will not be compelled 
to call upon New York for funds as largely as heretofore. 
Labor has found other employment in the many new fields 
recently opened, and as a result wages are higher than ever 
before. This threatens to diminish cotton growers’ profits, 
and may make it difficult to pick the crop promptly. 

Norfolk.— Picking in this vicinity generally begins about Septem- 
ber Ist, but will be from two to three weeks later than usual this year. 
From present indications a yield somewhat larger than the preceding 
one is probable, but injury from caterpillar is always possible later in 
the season. Factors and merchants have made advances, and a large 
part of the crop is thus owned outside plantations, but less cotton has 
been mortgaged than usual owing to large profits from the previous 
crop. Local banks are in exceptionally strong position, and will draw 
upon New York less than heretofore for handling the cotton crop. 
Labor is better paid and less available than in previous yeers, making 
it probable that picking may not be done as promptly as desirable. 


Richmond.—There has been a marked improvement in the past 
three weeks. Clay lands are very much better than they were in the 
middle of July. and sandy lands, where they are cultivated, show 
improvement. We would say 75 per cent. of acrop may be realized. 
Picking will not begin before September, probably about the 10th. 
Heavy rains until the 20th of July made cultivation difficult; crop 
became grassy and the growth consequently slow and unsatisfactory 
Nothing can be said about the average quality because of the lateness 
of the crop, none of it being yet open. Itis impossible to tell what 
percentage of the crop belongs to factors through advances already 
made, but we should say it is much larger than usual, owing to the 
fact that the cultivation cf this crop has been so expensive. Some of 
the banks will probably have to secure funds in New York during the 
month of September for moving the crop, but after that date they will 
have all the funds needed for handling the cotton. Labor is scarce 
and wages have consequently been higher than formerly. 

Washington, N. C.—Yield of crop will doubtless be 10 per 
cent. above last year, but there was a considerable increase in acreage ; 
altogether the crops here are not as good as last year. Prospects much 
behind last season at this time. though favorable seasons henceforth 
may develop some improvement over conditions now e&istent. Picking 
will net begin before September Ist, and not freely before 10th Septem- 
ber. Unseasonable weather—extremes of wet and dry—have made 
small plant and backward, and an average much lower than of late years 
for this stage of season. Planters asa rule are in fair shape, though 
cost of this crop has been excessive. Our banks will have to call on 
New York probably not at sll, or if at all not more so than in previous 
years. We refer to banks in this town. Labor is scarce, and may com. 
mand more wages than hitherto. Some few farmers had to abandon 
small portions of cotton crop on account of seareity of hands. 

Scotland Neck, N. C.—Yield on the uplands (** Piney Woods”) 
promises 10 per cent. better than average; good growth, well fruited. 
Yield on river lands promises 20 per cent. less than average yield ; 
small giowth: very grassy. ow'ng to freshets. Picking will not begin 
before Sept. 10th to 14th. Large freshets have greatly dumaged river 
farms. Platters say rust has just appeared on highlands, and report 
two to three inches of rain on the llth and four to six inches on the 
12th, which is bad for cotton. To factors belong two-thirds to three- 
fourths of the crops. Our banks can handle the crop without ealling 
on New York for help. Labor receiving 15 to 18 per cent. more wages 
than in 1900, and getting scarce. 

Charleston.—Weather conditions have been favorable for several 
weeks, and the crop is reported in good condition. No damage as yet 
from insects, and the prospects are good for a crop of from two-thirds 
to three-fourths. In scattered patches some picking is noticed, but it 
will be some weeks before it becomes general. Farmers as a rule are 
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owing enough to cover their probable production, agd in some instances 
will have to call on their factors for maney with which to pay for pick- 
ing. Labor isreceiving about the same wages as for the past year or so, 
and no searcity of hands is anticipated. Banks nearly always call upon 
New York for assistance while the crop is being moved, and this year 
is not likely to prove an exception 


Macon.— Picking has not begun, but will within the next ten days. 
Weather conditions continue good. No insects have appeared. and a 
full average yield is looked for. About the usual amount of advances 
were made during the spring by factors, covering say 50 per cent. of 
the crop. Banks as usual will have to borrow money from eastern 
connections for the purpose of moving the crop. Labor has been 
scarcer and wages higher than ever before. 


Savannah.—Information now received is to the effect that the 
yield in this district will be about equal to that of last year, although 
in some quarters, owing tothe cool weather and drouth in the early 
spring, crops on the highlands are not nearly so good and will be about 
two weeks late. No picking of consequence will begin here before about 
September Ist to 15th. It is difficult to say what the quality will be this 
soon. Factors, it is said, have not advanced much to the farmers, but 
numerous banking houses have been established throughout this section 
lately, and the farmer has obtained his money from the merchant and 
the local banks when needed. Numbers of banks have been organized 
in the South during the past couple of years, and itis thought the 
southern institutions have sufficient funds to handle the crop. Labor 
is scarce and higher than last year. 

Augusta.—Spasmodic picking will begin in about two weeks, 
though general picking will not commence until September Ist. The 
quality of the crop cannot be determined until it is gathered. Between 
5 and 10 per cent. of the crop was abandoned to grass during the rains 
of June, but subsequent weather has been very favorable. No noticeable 
injury has resulted from insects. The yield may possibly equal that of 
last year, but more conservative estimates place it at about 85 per cent. 
of the 1900 crop. The concensus of opinion is that factors own about 
i0 per cent. more of the crop for advances earlier in the season than 
they did in 1900. Owing to present activity in railroad construction, 
general building in cities and an increased demand for labor in other 
industries, farm hands have been very difficult to secure this year, and 
wages have been higher than for years past. Asa result, cost of the 
crop has been heavier to planters and they will probably have to borrow 
about 10 percent. more than formerly to move the crop. The con- 
dition of southern banks is much improved, and the opinion prevails 
in financial circles that much less aid will be sought in the North than 
heretofore for the handling of the crop. 


BS ie-snnimge tacamm.— it is expected that the yield will be at least 10 
per cent. larger than last year’s. Picking in this section will commence 
about September 10th to 15th, and there has been noinjury trom insects. 
Banks and merchants are amply able to handle the crop without as- 
sistance from the North. ‘There is no difficulty experienced in securing 
necessary labor. 

Mobile.—The yield in this section will slightly exceed that of last 
season. Picking will become general in the next three weeks. Cotton 
has not been damaged from insects in this section. The crop is late 
owing to the drouth, but seasonable weather has improved conditions. 
Planters will probably have to borrow a little more money than usual, 
and it is thought about three-fourths of the crop belongs to the faetors. 
It is the impression that our banks hold ample funds to handle the 
crop without calling upon New York. Laboris scarce and the prospects 
are that wages will be higher during the picking season. 


Montgomery.—Estimates place the yield from 5 to 10 per cent. 
in excess of last season, but the crop is about three weeks late. Pick 
ing will commence last week of August. The crop was damaged by 
late cold snap and afterwards by extreme hot weather, but has re- 
covered. There is some appearance of worms and rust, but no damage 
yet. Farmers have more money than usual at this time of year and 
are less in debt. Banks have ample funds for handling the crop. Labor 
is scarce and wages are higher. 

Mem plis.—Estimates of yield are from 75 per cent. of to about 
equal that of last vear, when hardly an average crop was marketed. 
Picking has not begun in this immediate vicinity, and is not expected 
to become general for ten days or two weeks hence. Lack of sufficient 
moisture has stunted the plant, and will also have an unfavorable effect 
ov the quality, which will not, it is thought, be up to the average. 
Exeept in a few instances it will, as is usual, be necessary for planters 
to borrow money to have the crop gathered, but it is expected that their 
demands will be in line with former years. As arule factors have 
advanced considerably more this season than usual, and ina great many 
instances it will take entire crop to liquidate this and the amount that 
it will be necessary to advance for gathering. With the exception of a 
few years southern banks bave been compelled to draw heavily upon 
eastern correspondents for funds with which to move the crop. While 
their demands this year will be large, it is not expected that they will 
be in excess of former years. Labor is being paid about the same wages 
as were paid last season, and no scarcity is yet noted. In rare instances 
crops have been abandoned, but these can be cared for by the landlord. 

Nashville.—The yield in Middle Tennessee and Northern Alabama 
is estimated at 15 per cent. increase over last season. Picking will 
begin about September 15th. Thecrop, while abouttwo weeks late, is 
doing fairly well, with little or no injury from drouth and none from 
insects. Merchants have made the usual advances to planters in the 
way of supplies, and no further advances will be needed by growers. 
Banks have sufficient funds to move the crop without having to eall on 
New York. We hear of no special complaint as to the searcity of labor, 
and there is no increase in wages. 

St. Louis.—No reliable figures as to yield, but most reliable 
estimates are 10 to 15 per cent. below those of last year. While picking 
has begun in Texas, the regular picking in the southwestern cotton belt 
will not begin before or until after September 1. It will not be general 
until the latter part of the month, as the crop is fully three weeks late. 
Very little if any damage has been done by insects, but lack of moisture 
so long has kept the plant very small. It is impossible to say anything 
yet as to the quality of the crop. The fact of the matter is that the 
next six weeks is the critical period in this immediate portion of the 
cotton belt, and will determine both the quantity and quality. Planters 
generally are in good shape, and have not borrowed anything like the 
demands they bave been compelled to make in former years. For this 
immediate territory, Arkansas banks are reported to be supplied with 
abundant funds, so that they will not have to call on the money centres 
either for supplies or to move the crop, as they formerly did. Labor in 
most districts reported abundant, receiving better wages according 
to the value of cotton and the existing conditions. 








New Orleans.—Picking has not generally commenced, and _ will 
not until about the Ist of September. In specific localities the crop is back - 
wards, in others it is really in advance of last year. The first two new 
bales of cotton were received in New Orleans on August 10th, and 
were sold at auction as per telegraphic news in the papers of your city 
of the llth. ‘Too early to say as to what the quality of the coming crop 
will be, as it will depend upon weather conditions within the next sixty 
days. Plantersand merchants are not borrowing in New Orleans to 
the extent they did in former years. They are borrowing, but they 
borrow from banks at interior points. 


Litale Rock.—The probable vield in this district this year from 
the present indications will be about two-thirds of last year’s crop. No 
picking reported, though excessive heat is opening cotton rapidly and 
picking wi'l commence about the twentieth of this month. The crop 
has been injured by drouth and in some sections by rust. In the im- 
mediate Little Rock district a very small percentage of the crop will be 
carried by factors, but principally by merchants who are advanced by 
country banks, the larger banks carrying the smaller banks, and they 
will probably have to call on the eastern banks for funds unless the 
crops are gathered slowly, and if this be the case they will not have to 
draw so largely. Labor is searce and 25 per cent. higher than previous 
year. 

BPDallas.—Authorities who have made a close observation of the 
cotton situation the present season are of the opinion that a full crop is 
extremely unlikely, and figure the shortage at anywhere from 5 to 10 
per cent. There has been no injury to speak of from insects in the 
north and central portions of the State, the shortage being due entirely 
to the protracted drouth, forcing the opening of premature bolls and 
stopping fruiting. Present indications seem to point to a crop in this 
State of 2,750,000 bales, but rains and an open fall season would increase 
crop by at least half a million bales. Picking is begun in many sections 
and will be general by the 20th. There is no scarcity of labor outside 
of the overflowed sections of last year. Itis the general opinion that 
less money has been advanced on this year’s crop than on any previous 
crop by at least 15 per cent., and the banks of Texas collectively have 
about 50 per cent. more money in hand than at this time last year, con- 
sequently calls on New York for loans to move the crop will be much 
lighter than usual. 


Shermiamn.—Cotton in this section is just beginning to open, and 
picking will not begin to any extent until about September Ist. It is 
impossible to offer an accurate estimate at this time as to the yield, but 
from the best indications now it will fall short about 15 per cent. of last 
year’s yield. On account of the dry weather the plant has not suffered 
from the boll worm or insects of any kind to any appreciable extent 
thus far, but excessive rains could yet cause great damage in this 
direction. The planters in this section are borrowing very little money, 
as they are, generally speaking, in easy circumstances. The banks will 
have to call on New York for fully as much money to handle the present 
crop as they did last season, especially so if their present estimate of 
the yield is realized. Labor in this section is receiving the best wages 
they have for years. This, however, is owing to the large amount of 
railroad building going on in this vicinity, asit is estimated that 2,500 
men are now employed on railroad work in about two counties in North 
Texas, and competent labor is in good demand. 


W aco.—Conservative authorities estimate the yield at 50 per cent. 
of last season. Picking has already begun on the uplands and is fairly 
under way. The damage to the crop is estimated at 50 per cent. from 
drouth, but there Las been no damage from insects. The quality of 
the crop bids fair to be better than usual, and most of it will grade as 
good middling. Planters will not need any money to move the crop, as 
they sell at home to buyers who pay them spot cash. Competition in 
this line is so sharp that buyers of cotton and cotton seed own most of the 
country gins and buy the cotton in the seed atthe gin. The factorage 
system is not in vogue in this section, and all crops are free and belong 
to the planter. Many banks will not have to ask for a dollar from New 
York this season, but some few report that they will rediscount to some 
extent, but the total amount that New York will be called on to furnish 
to move the crop here will be very small in comparison with previous 
years. Cotton pickers are plentiful and are receiving 50 cents per 
hundred pounds, which is much less than last year. 


CORN. 
Cincinnati.—Reports continue to show the corn crop in unsatis- 
factory condition, though some improvement is noticed from recent 
rains. Late planting will produce better results. 


Canton.—W eather conditions have not been favorable ; rain needed 
badly. ‘The predictions are for a light crop. 

Cedar Ka pids.—C orn still doing well; moderate rainfall, and 
weather in general continues satisfactory. 


Daytom.—Continued dry weather affecting progress of crop ma 
terially. Present conditions indicate short crop. 


Indiana polis.—efreshing rains in a few isolated sections, but 
otherwise no relief. Predictions of 50 to 60 per cent of a crop are 
based on the assumption that there will be sufficient moisture during 
balance of the month. 


Fort ecg me.—Drouth continues, and growing crop badly af- 
fected. ren with immediate rains it is estimated the yield will fall 
below 50 per cent. of average crop. 

Quinecy.—Continued drouth and heat is having a disastrous effect 
aud prospects not at all favorable. Conservative estimates of crop place 
jt at from thirty to forty per cent. 

Council Bluaffs.—Light rains have improved the prospects 
some, aud good authorities estimate a yield of 50 per cent. 

St. Louis.—Information less encouraging. Early planting has 
not come up to expectations. and the later planting does not promise so 
well. Out-ide of that needed for local feeding, the crop will not be 
above one-third. 

St. Joseph.—Drouth broken. Weather beneficial, but moisture 
arrived late. 

‘Topeka.—-Corn has improved materially of late, and the yield is 
estimated from five to twenty-five bush-ls per acre. Indications are 
that fodder will be good. 

Milwaukee.— Much improved and a moderate yield is looked for. 

S¢. Paul.—Weather favorable; making good progress, 

Memphis.—Early corn has about matured. In some sections 
yield will be larger than last year, when the crop was short. Lack of 
moisture during past eight or nine weeks will, however, reduce yield 
os to about 50 per cent. of average. There is but a small acre- 

ge of late corn, which has also suffered greatly from drouth. 
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OATS. 

Buffalo.—Nearly all cut and under cover: crop about average. 
In some sections yield quite poor. 

Syracuse.—Retarded somewhat by rains, but now being rapidly 
harvested. There is an average crop. 

Cincinnmati.—A very fair yield is reported in oats, although the 
acreage is not quite so large as in former years. 

St. Paul.—Nearly through cutting and threshing commenced ; 
fair crop. 
POTATOES 

Portiand.— Potatoes are about to be harvested and the yield is 
reported light, with prospects of a falling off from last year. 

Buaffalo.—Late rains have helped. Farmers in some sections 
think yield will be normal. Generally, however, owing to drouth, 
crop not over half. 

Elmira.—Not as good as former years, but will be a fair crop. 
Rains the past week have helped considerably. 

BRochester.—Yield of the early varieties rather light. Those 
planted late are looking well, and a fair crop is expected. 

Quinecy.— Yield poor, much below the average. 

Council Blutfs.—Crop very short and quality not the best. 

Milwaukee.—tEarly variety very light; few on market and 
prices the highestfor years. Late crop doing well, but more rain needed. 

St. Louis.—Yield of earlier crop does not come up to the lowest 
anticipations, and the quality is verv bad. 

St. Joseph.—Crop now being harvested; small in quantity and 
poor in quality. 

Denver.—Full average crop now assured. Will commence mar- 
keting in about ten days. 

BUCK WWVHEAT. 

Butialo.—Recent rains beneficial; promises better; prospect of 
fair crop. 

Elmira.—Growing nicely, but grasshoppers are eating badly. 

BARLEY. 

Milwaukee.—Harvested and stocked in good shape; color not 

injured by rains; crop large. 
RLAX. 

Duluth.—Weather continues favorable, and cutting will soon com- 
mence. A fair crop is expected. 

rOBACCO. 

E/laniea.—Weather very favorable. Cutting has begun on earliest 
pieces. Grasshoppers bad iu some localities. 

Syracuase.—llas much improved the past week, and prospects are 
for an average crop, though not up to last year. 

Milwaukee.— Will be short, but improving with good weather. 

Lyachburg.— Doing fairly well, but too much rain during week. 

BEANS 

Buttalio.—Weather favorable and indlientions promise good crop. 
In Lake Ontario region, however, the Hessian fly has been destructive. 

Rochester.—Are growing nicely and a good average yield may 
be expected. Acreage larger this year than usual. 

GRAPES. 

Bufialo.—Everything points to a heavy crop where grown. 

Council Blufis.—Crop looking well, and an average yield and 
good quality are expected. 

St. Joseph.—Crop in excellent condition. Weather favorable. 

APPVPLES. 
Buttlalo.—Generally-poor crop, from one-third to one-half. Fair 
yield of early varieties, but late apples are very light. 

St. Boseph.—Late apples in fair condition. Weather favorable. 


FAILURES AND D DEFAULTS. 


Failures in the United States this week are 168 and in Canada 19. 
total 187, against 204 last week, 218 the preceding week, and 185 the 
corresponding week last year, of which 161 were in the United States 
and 24 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 


Aug. 15, 1901. > 8, 1901. ae Ms 1901. Aug. 16, 1900. 


Over ver. Over 

$5,000 Total. 4 000 Total. Bi 000 Total. $5,000 Total. 
re 29 67 21 49 29 74 27 70 
Dt sskenes - # 42 1] 40 12 43 18 36 
Dt tekensees Ee 49 19 66 21 60 17 40 
ae l 10 4 18 3 21 5 15 
United States. 49 168 aD 173 67 86198 67 161 
PE Riccsscs 0 19 5 31 7 20 7 24 


The following table shows by sections the liabilities thus far reported 
of firms failing during the second week of August, and also corrected 
figures for the previous week. ‘The liabilities are separately given of 
failures in manufacturing, in trading, and in other concerns, not in- 
cluding those of banks or railroads: 


Second Week of August. 











No. Total. Mnfg. . Trading. Other. 
| $1,017,265 $801,375 $215,890 an 
i épneses 40 164,233 16,900 145,636 $1,697 
eiicsticses oe 603,968 291,788 233,680 78,000 
Ss $1,785,466 $1,110,063 $595,206 $80,197 
Canada...... 29 139,570 28,378 109,592 1,600 

First Week of August. 

No. Total. Mnfg. Trading. Other. 
ee rr $2,331,654 $1,947,062 $345,115 $39,477 
a 39 176,301 36,122 120,414 19, 765 
f= 88 434,857 237,389 289,901 7,567 
EE 200 «© «$3,042,812 «$2,220,573 $755,430 $66,809 
Canada...... 26 154,634 38,714 115,920 _ 


THE INDUSTRIES. 


Labor Outlook Brighter—Steel Prices High—Foot- 
wear Shops Busy. 


Since the Amalgamated Association has failed to enlist the 
sympathy and support of workers in kindred lines at Chicago 
and many idle mills have resumed with part or full force, there 
is a growing belief that the end of the conflict is close at hand. 
The readiness of mills to accept contracts for distant delivery 
emphasizes their confidence in the prompt resumption of work. 
On the other hand, the practical decision of Fall River cotton 
mills to reduce wages about 14 per cent. threatens to precipitate 
a general strike. Suspension of work would not be an unmixed 
evil, since one of the present difficulties is the tendency of sup- 
plies to accumulate. Woolen mills are crowding capacity and 
like the shoe shops have contracts that assure full operation for 
months. In building lines and structural work of all kinds 
there is more or less interruption through inability to secure 
material. 

IRON AND STEEL. 

Bridge building, ship construction, and erection of buildings continue 
the features in this industry, though there is also a great demand for 
bars by makers of agricultural implements. and tin plates are being 
imported by the can manufacturers. In the lines affected by the labor 
controversy prices are nominally unchanged for distant delivery, but 
orders for immediate shipments command phenomenal premiums. 
Sales of tin plates are rumored at an advance of 50 per cent. over the 
price before thestrike, and sales at $5 to $5.50 per box are not considered 
remarkable. The /ron Age reports 257 pig iron furnaces in blast on 
August Ist with a weekly capacity of 303,847. This is a surprisingly 
light decrease considering the midsummer season, and the prospective 
loss in consumption by the strike. Figures of furnace stocks on August 
Ist are also surprising, actually showing a loss for the morth of July, 
when a considerable gain was generally feared. Doubtless the first half 
of August has made the statistical situation less roseate. 


RIINOR NILK’TALS. 
Nothing of importance has transpired during the past week except a 
further scarcity of tin plates, which enhanced quotations still more. 


COAL, AND CORE. 

The anthracite coal market this week was dull but firm in tone. the 
principal demand for tonnage for prompt shipment being from New 
England points. Prices showed no change, but were steady at the full 
official cireular. 

The Pittsburg coal market shows nochange. Shipments to the lake 
points are still somewhat behind the season’s demand, although the 
tonnage handled was large. A scarcity of cars, which has existed for 
months. is the main cause for the delay in shipments. The river 
interests are handling the usual current business, but the river con- 
ditions are not such as to permit the movement of a great tonnage 
south and west. The coke trade made a good showing last week, but 
it is believed it will be badly affected by the strike of the steel and tin 
workers this week. A few ovens were blown out last week, and nearly 
all the active plants will be restricted to a five-days’ run this week 
The present week’s production will probably fall 15,000 to 20.000 tons 
short of last week’s tonnage. A summary of the Connellsville region 
shows 19,947 ovens in blast and 1,563 idle. The production! estimated 
upon the ovens drawn, amounted to 254,998 tons, as against 235,868 
tons the week previous, a decrease of 870 tons. Shipments amounted 
to 10,970 cars, as against 10,777 cars the week previous, an increase of 
193 cars. The shipments in tons, estimated upon reports received from 
shipping points, amounted to 229,370 tons, as against 226,317 tons the 
week previous, an increase of 3,053 tons. Coke prices at Pittsburg 
furnace $1.75 to $2.00, and foundry #2.00 to $2.25. 


BOOTS AND SHOES. 

Business continues brisk, and New England manufacturers are asa 
rule well supplied with orders. Many producers in that section have 
contracts ahead for three months, and those who are not so well sup- 
plied have increased their sales materially during the last fortnight. 
There are still a large number of buyers in the Boston market and many 
orders have been placed by them for spring samples as well as for fall 
goods. Jobbers complain that they are not securing deliveries as 
promptly as desired, owing to the press of dem: ind from most buyers for 
the shoes they have ordered. This is the season for boots, anda fair 
business is being done in them. The call for boots, however. lessens 
each year, and it is estimated that the output this season will show a de- 
crease from last year. The local jobbing trade is good but the total 
volume of sales is not as large as would be inferred from the number of 
orders received. Retailers are not buying ahead to any extent, and 
while orders are plentiful they are mostly of small size. City retailers 
ure now commencing to lay in supplies of children’s school shoes, and 
this is a big item in the trade here. 


LEATHER CONDITIONS. 

Trade shows some increase in all lines but values generally remain on 
a steady basis. More business has been done, particularly in sole leather. 
Tanners have secured a half cent advance on heavy and middle dry 
hide hemlock seconds, but large sales of heavy union backs have been 
made at 3lc., which is jc. less than the price at which they could be ob- 
tained a week ago. Oak belting butts are active, and tanners have con- 
tracts in hand which will take their receipts for sometime to come. 
Glazed kid is steady in price and in more request. Rough leather re- 
mains dull, but grains and other kinds of heavy upper stock are doing 
better. 
THE HIDE NIARBHBRET. 

Holders of both slaughter and dry hides have developed more 
courage, and stubbornly refuse to make further concessions. They 
express the opinion that tanners will soon be compelled to purchase 
and pay full prices. Conditions have not altered materially, except 
that the receipts of cattle at interior ¢ ities have declined to more 
normal proportions with the steadily improving weather conditions. 

MARKET FOR WVOOL.. 
Vigorous prosecution of work at mills has brought out the largest 


buying of raw material in many months. Owing to the efforts of 
dealers to prevent the publication of sales it is not possible to secure 
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accurate figures, but approximate estimates point to the best business 
in over a year. uotations average about the same as at the opening 
of the month, with a distinct hardening tendency, that promises well 
for the future if consumption continues heavy. Reports from the 
West indicate little of the clip still in first hands. 


DRY GOODS MARKET. 

The dissolution of the print cloth syndicate at Fall Riv er has been 
followed by a resolution on the part of the Manufacturers’ Assoviation 
— to reduce wages about 14 per cent., prov iding mills representing 

1,500,000 to 1,750,000 spindles will sign an agreement to do so. Up to 
the present time the agreement of so large a number has not been ob- 
tained. Should the reduction be enforced it is believed that a strike on 
the part of the operatives will follow. This condition has not, however, 
had any effect upon the market for cotton goods of any description. 
The home demand here has continued indifferent, although in the aggre- 
gate business has gained slightly in volume. The export demand has 
been more noticeable in light weight brown sheetings and promises to 
be an important factor in these. The general tone of the market at 
first hands, while dull, is fairly steady. Sellers are counting upon an 
extension of business in the near future, reports coming to hand show- 
ing a gradual improvement in distribution from second hands. Stocks 
of cotton goods also continue in generally good condition. The market 
for woolen goods shows a hardening tendency in some directions. 


COTTON GoondDs. 

Some good sales have been made of 4-yard brown sheetings for China 
at steady prices, but the market for heavier goods has been dull on both 
home and export account. Prices of the latter are without quotable 
change, but occasionally a slightly easier tendency is noticeable. The 
demand for bleached cottons does not come forward for any larger indi- 
vidual quantities than before, but there are more buyers operating 
conservatively at previous prices. Wide sheetings are dull throughout, 
and cotton flannels and blankets inactive and unchanged. Business in 
denims, ticks, plaids, cheviots and other coarse colored cottons is of 
moderate dimensions, but stocks are still in limited compass and prices 
steady. Kid-finished cambrics rule dull and barely steady. ‘The fol- 
lowing quotations are approximate: Drills, standard, 5c. to 5e.; 3- 
yards, 5c. to 5jc.; sheetings, standard, 5jc. to 5je ; 3-yards, 5e. to 5ie.; 
4-yards, 4jc. to 4¢c.; bleached shirtings, standard 4-4, 7{¢. to 7je.; kid- 
finished cambrics, 3{c. 

Business in print cloths has again been dull with narrow goods selling 
on the basis of 2 7-l6c. for re gulars. Wide goods are dull but steady. 
Staple prints have been in fair demand without change in prices; fancy 
calicoes quiet throughout. Fine specialties are selling well for next 
spring, and in fancy ‘white goods business for next season has been 
liberal also. Ginghams in both staple lines and dress styles are quiet 
but firm. 

WOOLEN Goonbns. 

Staple lines of both woolens and worsteds for men’s wear in light 
weights for next spring have been in general request, and the more im 
portant lines in the market are now well sold. The tendency of prices 
is against buyers in most directions, and an advance of 5 cents per yard 
has been made by the American Woolen Company on their piece dyes, 
such as cheviots, serges and clays. There have also been occasional 
advances in other quarters. Some lines of fancies, such as outing 
flannels, soft finished cassimeres and fancy cheviot effects, have also 
done well, but the fancy goods division has not done as well in the 
aggregate as staple lines. A generally quiet market is reported for low 
grade goods of the satinet and doeskin jean order. For overcoatings 
the demand is quiet, and indifferent for cloakings. There has been uo 
material’ change in dress geods, the market continuing dull. For flan- 
nels and blankets the orders coming forward are small. 


THE YARN MAREKET. 

An easy tone has prevailed for all descriptions of American cotton 
yarns, with an indifferent demand. Egyptian yarns are quietly steady. 
Worsted yarns are steady, with a moderate business. Woolen and jute 
yarns quiet at previous prices. 


BANK EXCHANGES. 


Bank exchanges are considerably reduced compared with the large 
total in the earlier months this year, especially at New York, but 
August exchanges are always the ‘smallest of the year, as the tide of 
trade then falls the lowest and payments through the banks are re- 
duced, and New York stock sales, which influence New York City ex- 
changes very greatly, are now small in volume after weeks of unpre- 
cedented activity. Still bank settlements for August, measured by 
exchanges, are larger than ever known before, exceeding considerably 
August, 1899, the record year until this year. ‘Total exchanges this 
week at all leading cities in the United States are $1,517,133,515, a gain 
of 30.8 per cent. over last year and 7.6 per cent. over 1899. Trifling 
losses are reported at two or three cities, otherwise at all cities report- 
ing exchanges exceed both preceding years. Figures for the week and 
average daily bauk exchanges for the year to date are compared below 
for three years: 























Week, Week, Per Week, Per 
Aug. 15, 1901. Aug. 16, 1900. Cent. Aug. 17,’99. Cent. 
Boston...... $118,495,518 $100, 863,899 + 17.5 $120,007,915 — 1.3 
Philadeiphia 77,112,183 71, 142,541 + 8.4 86,146,283 — 10.5 
Baltimore .. 18,021,728 15,909,794 + 13.3 17,673,661 + 2.0 
Pittsburg. . 30,607,186 33,398,974 — 8.4 21,071,045 + 45.3 
Cincinnati .. 15,913,300 14,222,150 + 11.9 13,628,250 + 16.8 
Cleveland .. 13,701,411 10,093,937 -- 35.6 10,000,334 + 37.0 
Chicago .... 134,836,753 118,195,785 + 14.1 115,820,904 + 16.4 
Minneapolis. 10,636,822 9,543,762 + 11.5 5 ‘686,313 + 22.5 
St. Louis -.. 39,114,175 32,985,590 + 18.6 30,083,019 + 30.9 
Kansas City. 18,303,256 17,567,001 + 4.2 12,655,070 + 44.6 
Louisville .. 7,313,300 6,443,535 + 13.5 6,683.521 + 9.4 
New Orleans 7,709,374 6,302,706 4- 21.2 6,791,037 + 13.5 
S. Francisco 25,663,853 21,954,185 bli 16.9 21,095,002 + 21.7 
Total ..... $517,428,859  $458,683,819 41: 12.8  $470,342,454 + 10.0 
New York... 999,704,656 700,697,858 +- 42.7 939,519,781 + 6.4 
Total all. ..$1,517,133,515 $1,159,381,677 +- 30.8 $1,409,862,235 + 7.6 
Av’ge daily: 
Aug. to date 278,789,000  $200,758,000 Lb 8.9 $243,664,000 + 14.4 
July ......-- 335,536,000 228,432,000 +- 47.0 264,800,000 -+- 27.0 
2d Quarter... 430,012,000 257,933,000 + 66. 7 294,825,000 -+- 46.0 
Ist Quarter. 368,137,000 266,206,000 +- 38.3 307,499,000 + 19.7 








FOREIGN TRADE. 


New York and National Statistics—Conditions in 
Leading Export Markets. 





Exports from New York for the week ending August 13, 
and imports for the week ending August 9, and total exports and 
imports for the year thus far, together with the corresponding 
movements a year ago, are herewith given 





-—_—_—— Exports —-———- — ae m ports. ——- ~ 

901. , 190 1900. 
Week ....... $8,412,705 $9,674,770 $5,853 837 $10,470,315 
Two Weeks... 19,261,975 22,438,489 18,598,013 18,061,859 
We execates $29,907,955 370,528,643 343,435,952 339,303,393 


Exports for the week are exceptionally small, falling below 
the total for the corresponding week last year by a million and 
a quarter. Imports are also in greatly decreased volume. 

The following table shows the exports and imports of the 
United States for the month of July, 1899, 1900, and 1go1, and 
for the seven months of the calendar years then ending: 








Exports. imports. 
July. 7 Months. July. 7 Months. 
eee #109,031, 158 $830,883 ,316 #72,897,087 #506,337,191 
re 100,452,807 812,486,551 63,659,692 503,078,345 
1899...... 94,926,170 687,944,803 60,101,744 448,546,623 


The total export trade of the country asa whole was larger 
last month than during any previous July, a showing that is all 
the more gratifying because the indications from week to week 
at the port of New York seemed to point to a decrease cor- 
responding to that which took place in June. The principal 
reason for the relatively poor showing at this port just now is 
the fact that the increases in exports are chiefly in agricultural 
products, an increasing proportion of which are being shipped 
from other ports. The exports of breadstuffs for July, 1go1, 
aggregated $24,168,076, as compared with $18, 669,175 last 
year, a gain of $4,498,901. Exports of provisions for the 
month were $19,121,429, as against $17,821,158 in 1900, a gain 
of $1,300,271. Cotton exports for the month of July this year 
amounted to $10,246,918, as against $7,647,608 last year, a 
vain of $2,599,310. In mineral oils, which are also reported by 
the Treasury Department somewhat in advance of the com- 
plete statistics, there was virtually no change, the exports for 
July this year aggregating $6,226,632 as compared with 
$6,216,657, a gain of only $9,975. The total increase in the 
groups of agricultural products above summarized amounts to 
$8,398,582 and is, therefore, in itself almost sufficient to account 
for the increased exports for the month. Imports for the 
month of July were also much the largest recorded for that 
month in recent years, and the total volume of the country’s 
foreign trade for the month was accordingly unprecedentedly 
large for this time of year. 


THE OUTLOOK ABROAD. 


Branch, R. G. Dun & Co., 
Crown Buildings, 79 Queen St., Lomdon, Aug. 7th. 
Trade is anything but good in Great Britain just at present save in a 
few special lines, and all indications point to even greater depression. 
Statistics show for instance that only 307 pig iron furnace are working, 
compared with 383 this time last year; 344 mills are making tinplate 
compared with 401, and generally speaking the labor figures give a far 
less number of men employed than twelve monthsago. A fair demand 
exists for all kinds of steam and locomotive fittings, and the railway 
carriage and wagon manufacturers are also busy. ‘The electrical en- 
gineering trades do not share in the present dulness and 
American specialties are meeting with a fair sale. The fali in the 
price of coal is helping the home manufacturer In this regard it 
is interesting to note that in 1900 the United Kingdom produced 
225,181,000 tons of coal, valued at £121,653,000, whilst the United 
States produced 245,422,000 tons, valued at £67,040,000. The strike in 
the United States steel trade continues to have a good deal of effect on 
British manufactures, and it is claimed that large foreign orders have 
been secured in consequence of the dispute, especially in the Sheffield 
district. The British colonies are advertising very largely just now 
for tenders for railway and other engineering material. Most of these 
requests seem to leave it to be understood that the offers are open to 
the whole world. 


An interesting event connected with American trade took place a 
day or two ago when Mr. Dodgson, a New York patentee, gave 





a practical exhibition of his recently invented, pneumatically 
worked signals on one of the busiest English railway lines. 


All the available railway experts of this country and the continent were 
present, and the demonstration is said to have been perfectly satisfac- 
tory. In consequence of the great success of the underground 
electric railway installed by American engineers, no less than a 
dozen similar “‘tube ” enterprises are in the air for London alone, and 
many of the contracts connected with these should go to the United 
States, The petroleum people have established a special committee for 
advancing the welfare of the petroleum industry scientifically and 
industrially. The demand for agricultural implements is improv- 
ing. In the paper trade American ‘‘unprinted” is still making 
headway, and in the first six months of this year the imports of this de- 
scription from the United States increased about 25 percent. Inquiries 
for American boots and shoes continue to be frequent, and a large 
trade is at present being done in sandals. As regards staples the par- 
tial failure of the hay crop in England and the undoubted reduction in 
the British agricultural yield all round should stimulate shipments 
from American ports, and there are very good prospects of higher 
prices for cereals. Large imports of provisions have rather depressed 
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this market, but the price of raw cotton keeps fairly steady. It is inter- 
esting to note that the first shipment of grain in bulk from Australia 
to Great Britain is now about due to arrive. 





IN OTHER MARKETS. 


qiermany.—THE Tarirr PRoposaLs.—Public opinion in Ger- 
many continues to be sharply divided on the question of the pending 
tariff proposals of the Government. As the text of- the measure was 
formally published in a semi-official newspaper it must be regarded as 
official, yet at the same time it must be clearly kept in mind that the 
rates now under discussion are only provisional. The Reichstag ia not 
now in session, and the ministerial plans may be materially modified 
before the time comes to submit the bill itself to that body. It may 
then be radically amended either in the Reichstag or in the Bundesrath. 
The rates as stated in the bill as it finally passes both houses may still 
be altered by treaty, within certain limits, and, as American exporters 
have abundant reason to know, it will be possible to effect sweeping 
changes in the actual effects of the measure by means of reclassifica- 
tions, ete., at the hands of the customs officials. Naturally the greatly 
increased duties on agricultural products are attracting the greatest 
attention, and each nation interested appears to consider these clauses 
of the proposed bill as aimed primarily at its own trade. Austria- 
Hungary and Russia, in particular, consider themselves as most ag- 
grieved, and it islikely that reprisals will be promptly instituted by 
both of them should the present clauses ever become law. The United 
States will also suffer seriously from the enhanced duties on agricul- 
tural products, but not to anything like the same extent, since Ger- 
many 's imports in these lines forms a much smaller relative partion of 
our total trade than it does in the case of the countries named. More- 
over, our exports of cotton will not be affected at all, and these consti- 
tute a most important part of our agricultural exports to Germany. 
Attention has already been directed in this connection to the fact that 
the effort to foster Germany’s agricultural interests is likely to injure 
her industrial position by enhancing the cost of living for workingmen. 
It is also likely to affect adversely the important trade at present en- 
joyed by German middlemen, who import large quantities of mer- 
chandise from all parts of the world and redistribute them among their 
customers in foreign countries. Germany has during the last two 
decades built up a vast business of this character, becoming the second 
commercial nation in the world. <A prolonged period of tariff contro- 
versies will, in the present keen state of international competition, 
divert much of this business to other countries. 


South Africa.—REFRIGERATING AND COLD STORAGE PLANTs. — 
An unusual number of projects are just now on foot, according to the 
British and South African Export Gazette, in the direction of greatly 
extending the facilities heretofore existing in South Africa for pre- 
serving domestic and imported dairy and meat products. In addition 
to large private interests such as Messrs. Combrinck & Co., the De 
Beers Distributing Syndicate, the Transvaal Cold Storage Co. (of Dur- 
ban), Laurence & Co , Capetown, and the Beira Cold Storage Co., the 
Governments of Cape Colony, Rhodesia, Natal and New Zealand have 
also entered the field. The Government of Natal has gone so far as to 
appropriate £70,000, to be expended at the rate of £20,000 per year, in 
erecting cold storage warehouses in the leading centers of that colony, 
the object being to stimulate domestic production. The object of the 
New Zealand Government, on the other hand, is naturally to encourage 
imports. The effect of all this cannot fail to be beneficial, since it will 
place the trade in these products on a firmer footing than has hitherto 
been possible.——MINING MACHINERY.—A Johannesburg correspondent 
of the same paper calls attention to the fact that the five mines at pres- 
ent working are being subjected to restrictions that can hardly fail to 
delay the full resumption of mining activity until removed. The 
miners receive but 5 shillings per day, the balance of their wages, which 
is £1 per diem in all, being diverted by the Government to the Admin- 
istration for the Soldiers’ Widows and Orphans’ Fund. The mines, 
moreover, according to this correspondent, are not permitted to drop 
over fifty stamps as yet, too small a number to enable them to operate 
economically. The general situation, however, appears to be slowly 
improving, although still far from satisfactory. Nearly all of the mines 











are pumped out, and their machinery is in good condition for resuming. 
Imports also continue to be recorded in fair volume, a satisfactory pro- 
portion of the orders coming to the United States. There can be no 
question that when the country is fully. restored to its normal condition 
there will be many new undertakings, as well as extensions, that will call 
for immense quantities of mining apparatus of all kinds. Under these 
circumstances, patience as to present conditions must be shown a little 
longer.——-STEAM FIRE ENGINES.—Attention has already been called to 
the opportunity for interesting South African municipalities in the 
subject of modern fire fighting apparatus. Maritzburg has recently 
ordered a complete service from Great Britain, and other towns. are 
likely before long to take the matterup. As the United States has been 
a pioneer in this field, it seems that our manufacturers should be able 
to accomplish something in this promising market. 


Persia.—A German trade paper, according to the American Consul 
at Mainz, states that there isa ready sale in the ports of the Persian 
Giulf for the following articles : Accordions, needles, photograph albums, 
matches, gold-plated steel jewelry, tobacco and cigarette cases, music 
boxes, wax candles, buttons, brushes, table cutlery, calico, canes, whips, 
shawls and Ferchiefs, cement, canned goods, cottons, woolen and cotton 
Llankets, glassware, leather, copper, cloth, blue and red ink, sponges, 
towels, tin, fans, crockery, artificial flowers, silks, gold lace, gloves, 
gauze, olive oil, lamps and lanterns, iron bedsteads, eye glasses, sewing 
machines, furniture, looking-glasses, watches and alarm clocks, hand- 
kerchiefs, coffee grinders, writing-materials, umbrellas, perfumery, 
wax pearls, decorated porcelain, pharmaceutic preparations, ribbons, 
salt fish, sardines, butter, soap, sugar, linen, velvet, velveteen, and wines. 


Australia.—TuHE FEDERAL Tarirr.— Little reliable information 
has at yet been given to the public regarding the new tariff. A fore- 
cast appeared some time ago in one of the Melbourne papers but was 
promptly contradicted by the officials concerned. Australasian Hard- 
ware and Machinery reports that the tariff as at present prepared is di- 
vided into three parts: First, a section devoted to purely revenue duties ; 
second, a seetion comprising protective duties, and third, the free list. 
The ad valorem duties will not exceed 25 per cent. and will not, it is 
believed, average higher than 15 per cent. The Constitution provides 
that goods of foreign origin, passing from one State to another, shall be 
examined at the frontier, and admitted only upon production of proof 
that all duties have been paid. If such evidence cannot be shown, duties 
will be assessed and collected before the goods will be permitted to 
enter. In Sydney and elsewhere business is at present somewhat ad- 
versely affected by the tariff position, dealers being naturally uncertain 
as to what to sell or to hold for stock, and generally reluctant to take 
orders for goods that are likely to prove dutiable. 


Argentina.—TrRabDE Customs.—Awmerican exporters who are not 
familiar with the trade customs in the Argentine Republic, or who are 
desirous of carrying on trade with that country direct, will find the 
following information of service to them: For sales to small dealers, 
the usual terms of payment are either cash or credit for one or five 


‘months; for cash, 6 per cent. discount is allowed; for one month’s 


credit, 5 per cent.; and for each additional month, | per cent. less. The 
wholesale dealer's ‘‘cost price” includes (1) the purchase price of the 
wares; (2) transportation charges to the port of shipment; (3) sea 
freights; (4) customs duties. To this is added a certain percentage of 
the value of the wares (some houses charge as much as 20 per cent. for 
general expenses. The total thus fixed is the ** cost price” upon which 
the wholesale dealer bases bis selling price. Wares worth 1,000 piasters 
and weighing less than 1,000 kilograms (2,200 pounds) pay in addition 
to the regular customs duty the following charges: 

Two per cent. additional duty 30 piasters, 5 per cent. additional duty, 
50 piasters. (The value of the gold piaster is 96.5cents). Warehouse fee, 
2.50 piasters. landing fee, 5 piasters, revenue stamps, | piaster, loading 
certificate, .35 piaster. Total 78.85 piasters, or almost 8 per cent. of the 
value. The customs duty is often as much as 39.4 to 50 per cent. of the 
value of the wares. For all wares, certain standards of value are fixed 
in the customs tariff upon which the amount of duty is estimated. 
Dealers wishing to sell to the Argentine Republic should send, either 
directly or through agents, attractive samples with prices marked 
thereon. This is not a new suggestion, but manufacturers often do not 
take sufficient care in preparing their samples. 





FO R E | G N CO N T RACTS 7 othe. mpestBeetions, drawings, etc., of Mr. 


.erland, City Electrical Engineer, 


Sut 


; ‘ Guildhall, Worcester. 
STEEL Rais, FisH-PLATEs, Erc.—Utrecht, 


Holland.—The company for working the Dutch 


Fee, £2 2s., returnable. 
Contract closes August 23. 









State Railways invite tenders forthe sale of 
steel rails, fish-plates, bed-plates, spikes, bolts, 
iron sleepers, ete. Particulars of Mr. G. J 
F. Van Vryberghe de Conningh, Engineer, 
Utrecht. American tenders can only be made 
through agents in Holland, to whom cabled 
instructions may yet be sent. Contract closes 
August 20. 


ELECTRICAL MACHINERY.— Darlington, Eng- 
land.—For the Corporation. Supply and de- 
livery of the following plant: Contract Vo. 8.— 
One Lancashire boiler; Contract .Vo. 9.—One 
350-H.P. engine coupled to a continuous current 
dynamo: Contract .VYo. 10.—Extension steam, 
drain and feed pipes. Specifications may be 
seen at offices of Messrs. Kennedy & Jenkin, 17 
Victoria St., Westminster, London, 8S. W. 
American tenders can pow be made only 
through agents in London. Contract closes 
August 22. 

ELECTRICAL MACHINERY, EtTc.—- Worcester, 
Eugland.—For the Corporation. Supply of the 
following plant: Section A.—Water-tube boil- 
ers, economizer, steam and feed pipes and 
pumps. Section b.—Steam dynamos, motor 
alternator and booster. Section C.—Korting 
condensers, electric pumps, cast-iron suction, 
delivery and exhaust pipes und tank. Section D. 
Switchboard. Section E.—Overhead travel- 
ing crane. Section F.—Accumulators. The 
whole bound up in one Specification. Applicants 
must state for which section or sections they 
wish to tender, in order that the requisite 
drawings may be forwarded to them. Tenders 
may be for any section, but not for part ofa 








ELEctTrRic LicutTine. — Bridgend, South 
Wales.—For the Glamorgan County Asylums 
Committee. Installation of electric lighting in 
the Pare Gwyllt Asylum, near’ Bridgend. 
Particulars of Hugh W. Davies, Clerk of 
Asylums, Bridgend. Contract closes August 24. 


STEAM CRANES.—Corunna, Spain.—For the 
Port Works Committee. Supply of two steam 
cranes capable of lifting 3,000 kilograms each, 
and each supplied with three rotary steel 
boilers of 750 liters capacity for the discharge 
of coal. A provisional deposit of 1,000 pesetas 
($193) is required, and the upset price of each 
crane with boilers, etc., complete and mounted 
and tested at Corunna is fixed at 20,800 pesetas, 
or about $4,000. Particulars of the Secretariat 
of Port Works Committee. Contract closes 
August 24. 

OIL ENGINE, STEEL TANK, Etc.—Newmarket, 
England.—For the Rural District Council. 
Supply of the following: Contract A.—One 6}- 
B.H.P. oil engine, gearing and bore-hole pump, 
steel circular tank of 20,000 gallons capacity, 
and cast-iron distributing mains and fittings. 
Contract B.—-Engine house and tank buildings. 
Specifications of Mr. S. J. Ennion, Clerk to the 
Council. Fee, £2 2s., returnable. Contract 
closes August 26. 

EvLeEctTrRic WiktnG.—Croydon,England.—For 
the Lunacy Visiting Committee of the County 
Borough of Croydon. Execution of the wiring 
for the entire electric light installation. NSpeci- 
fications at Borough Engineer's office, Town 
Hall, Croydon. Fee, £2 2s., returnable. Con- 
tract closes August 26. 
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MACHINERY, TANK, Etrc.—New- 
market, England.—For the Urban District 
Council. Supply of a 6}-H.p. oil engine gearing 
and bore-hole pumps, a steel circular tank of 
20.000 gallons capacity, and cast-iron distrib- 
uting mains and fittings; also erection of 
engine house and tank buildings. Drawings, 
etc., of Mr. S. J. Ennion, Clerk, Newmarket. 
Fee, £2 2s., returnable. Contract closes 
August 26. 

ELEcTRIC TRAMWAY CoNSTRUCTION.—Liford, 
England.—For the Urban District Council. 
Contract Vo. 1.—Construction of about eleven 
miles of tramways. Specifications, ete.. of John 
W. Benton, Clerk to the Council, Ilford, Essex. 
Fee, £10 10s., returnable. Contract closes 
August 3). 


PLANS FOR DRAINAGE WORKs.—St. Peters- 
burg, Russia.—For the Municipality. _Compe- 
tition for plans for the drainage works. There 
will be three awards, 12,000, 8,000 and 5,000 
roubles ($6,000, $4,000 and $2,500) for the three 
best plans submitted. Competition closes 
August 31. 

ELECTRIC Cars.—Amsterdam, Holland.—For 
the Municipality. Supply of electric tram cars 
arranged for overhead supply of electricity. 
Particulars of the Director of the Municipal 
‘Tramways, Nieuwe Achtergracht No. 164, Am- 
sterdam. Contract closes September 2. 

STEEL Raits.—Amsterdam, Holland.—For 
the Municipality. Supply of about 5,600 tons 
of grooved rails for tramways, together with 
the necessary appurtenances. Particulars and 
date of closing as in preceding contract. 

PUMPING MACHINERY.—Calcutta, India.—For 
the Corporation. For the supply, delivery and 
erection of a new pumping plant to consist of 
two pumpiug engines and four steam boilers 
capable of delivering one million gallons of 
water per hour toa maximum height of 33 ft 
Specifications of Fred. Gainsford, Secretary to 
the Corporation, Calcutta. Contract closes 
September 2. 

MECHANICAL CoAL HANDLING PLANT.—Mid- 
dlesborough, England.—For the Corporation. 
Erection of a mechanical coal handling plant. 
Specifications of Mr. Robert Hammond, Con- 
sulting Engineer, 64 Victoria St., Westminster, 
London, 8. W. Fee, £5 5s., returnable. Each 
tender must contain the names of two sureties 
who will be prepared to execute a joint and 
several bond for the due performance of the 
contract in the sum of 10 per cent. of the con- 
tract amount. Contract closes September 3. 

WALNUT STRIPs.—Kongsberg, Norway.—For 
the Kongsberg Arms Factory. Supply of 25,000 
‘‘overtrallmner’”’ as the strips of wood which 
cover the tops of the back part of the barrel in 
the Krag-Jorgensen rifles are called. These 
strips to be of walnut, and about 15 inches long. 
Particulars on application to the Arms Factory. 
Contract closes September 3. 

RerFrvusE DEstTRUCTOR.— Mansfield, England.— 
For the Corporation. Supply and erection of 
refuse destructors to deal with the whole of the 
refuse of the borough. Specifications, ete., as 
in preceding contract, except as to fee. which is 
£5, returnable. Contract closes September 5. 

AvutTo-MoToR OMN1IBUSES. —London, England. 
—For the Metropolitan Asylums Board. Sup- 
ply of two automobile omnibuses (not electric). 
Particulars at Office of the Board, Victoria 
Embankment, E. C. Contract closes Septem- 
ber 23. 

RAILWAY MATERIALS, EtTc.—Adelaide, South 
Australia.—For the Government. Supply of 
the following material, delivered in bond, on 
wharf at Port Adelaide, wharfage to be paid by 
the contractor: 567 Westinghouse automatic 
brake details, 36 mild steel boiler plates, 16 mild 
steel smokebox tube plates for flanging, 8 
copper tube plates for flanging, 1 copper back 
plate for flanging, 4 copper wrapping plates, 
493 bars channel steel, 295 bars angle steel. 
422 mild steel plates, 105 mild steel bars, 68 
springs, 12 Gresham and Craven’s injectors, 
24 base plates for screw jacks, 3 steel saw discs 
and 3 pairs steel cutters, 1 flexible Stow shaft, 
” tons Richards’ plastic metal, 6 bars best York- 
shire tee iron, 338 mild steel tank plates, 342 
smooth surface steel panel plates, 451 bars York- 
shire chain iron, 68 railway carriage window 
lifts, 12 metal water closet pans, 12 metal foiding 
lavatories, 12 porcelain urinals, 970 india rubber 
draw and buffer springs and washers, 400 india 
rubber buffer springs for Turton’s buffers, 
550 carriage and wagon axles, 500 wrought-iron 
centres for carriage and wagon wheels, 700 car- 
riage and wagon tires, 6 steel straight axle 
forgings, 212 Pintsch’s carriage lighting details, 
4 machine centre bits. Specifications may be 
seen and forms of tender obtained at the office 
of the Chief Mechanical Engineer, Islington 
(South Australia); specifications may also be 
seen at the office of the Agent-General for South 
Australia, in London. Copies of indent, with 
specifications complete (23s. each), and draw- 
ings may be obtained at the Chief Mechanical 
Engineer's office, Islington (South Australia). 
Date of delivery, as well as the names of the 


PUMPING 





manufacturers of the materials tendered for, 
must be distinctly stated in each tender. The 
materials are to be subject to the inspection, 
test, and approval of the Government Inspecting 
Engineer in London, or the Chief Mechanical 
Engineer in Adelaide. Payments will be made, 
75 per cent. against shipping documents, balance 
upon satisfactory delivery. The successful 
tenderer must deposit 5 per cent. of the amount 
of his tender as a guarantee of its performance. 
Jontract closes September 25. 

GALVANIZED WIRE NETTING. — Adelaide, 
South Australia.—For the Government. Sup- 
ply, delivery and starking at the Public Stores, 
Port Adelaide, of 200 miles of galvanized wire 
netting, .36 inches wide, 14 inches mesh, 18 
S. W. G., and 300 miles of same, 42 inches wide, 
14 inches mesh, 18 S. W. G., delivered in lots of 
not less than 100 miles of each size, and in rolls 
of 100 yards each; each roll to have securely 
attached to it a metal label distinctly stamped 
“S. & T. B., Stores Account.” The 36-inch 
netting to be of not less than 650 meshes to the 
lineal yard, and 2,000 lbs. weight per mile, and 
the 42-inch netting to be of not less than 756 
meshes to the lineal yard. and 2,300 lbs. weight 
per mile. The whole of the netting to be 
subject to examination and approval by the 
Inspecting Engineer in England, or his in- 
spector, who will have full power to reject any 
portion he may deem inferior in either the 
quality of metal or the manufacture. The rate 
quoted to include all cost of testing, packing, 
patent rights or royalties, carriage, freight, 
insurance and all other charges incidental to 
the manufacture, carriage and delivery, with 
the exception of customs duty (if any), which 
will be paid by the South Australian Govern- 
ment. Cash payments will be made to amount 
of 75 per cent. of contract against shipping 
documents, and balance on satisfactory delivery. 
The contractor wil] be held liable for any 
damage arising from any cause in transit up to 
the time of its delivery at the destination 
specified. Tenderers to state weight per mile 
of the netting they intend to supply, and the 
number of meshes per yard. Forms of tender 
can be obtained at the Office of the Supply and 
Tender Board, or of the Chief Storekeeper, 
Adelaide. No tender will be recognized unless 
on the proper printed form. A time must be 
quoted for delivery of the whole quantity 
tendered for, the Supply and Tender Board to 
have the right of accepting a portion or the 
whole of any tender. Tenders should be in- 
dorsed ‘* Tender for galvanized wire netting.” 
The successful tenderer will be required, within 
seven days of date of notice of acceptance, to 
make a deposit equal to 5 per cent. of the total 
value of the accepted tender as security for the 
due fulfilment of contract. Contract closes 
October 2. 


Sales and Shipments. 





STEEL Cars.—South Africa.—The Pressed 
Steel Car Company, of Pittsburg, Pa., has re- 
cently shipped 10 flat cars of 25 tons capacity 
to South Africa, where they will be used on the 


Zululand Railway. The cars are 32 ft. long. 
8 ft. wide, and about 3 ft. high. 
SHAFTING, PULLEYs, EtTc.—England.—Jones 





& Laughlins, Limited. of the American Iron & 
Steel Works, Pittsburg, Pa., have received an 
order for cold rolled shafting, pulleys and 
hangers from the British Westinghouse Elec- 
tric Company for the power transmission for 
the new shops at Birmingham. 

PARLOR Caks.—Spain.—The American Car & 
Foundry Company has recently shipped, from 
its Jackson & Sharp branch, Wilmington, Del,, 
two private cars to Spain, where they will be 
used by King Alfonso. The cars are 30 ft. long, 
of royal blue color. gold trimmings, and with 
royal coat-of-arms on the sides One is a draw- 
ing room coach. and the other a dining car. 


EvLectTric TRAMWAY.— Western Australia.— 
Messrs. J. G. White & Co., of Nassau St., 
New York, are beginning the actual construc- 
tion of an electric tramway system for Kalgoor- 
lie, Western Australia. The line will be over 
eleven miles long, and power will be supplied 
by a local power company. The rails, cars, etc., 
have been ordered, and will be delivered this 
summer. 

ELECTRICAL EQuIPMENT.—England.—It is 
reported that the British Westinghouse Electric 
& Manufacturing Company, of Pittsburg, Pa., 
have been awarded the contract for the supply 
of the electrical equipment for the Mersey 
Railway, which runs under the Mersey River, 
between Liverpool and Birkenhead. The 
Westinghouse Company has also secured the 
contract for the transformers and meters to be 
used on the electric system at Dublin, Ireland. 

WEATHER-Proor CaABLes, LAMps, EtTc.— 
Mexico and South Africa.—The Morris Electric 
Company, 15 Cortlandt St., New York City, 
have recently secured a $20,000 contract for 
weather-proof cables to be used by the Com- 
pania Limitado de Tranvias Electricos de 





Mexico, City of Mexico; and also an order for 
9,000 incandescent lamps (16 candle-power), 
100 dozen oil headlights, 100 chimneys, ete., to 
be sent to South Africa, where they will be 
used on the Capetown electric traction system. 

SUGAR MACHINERY.—Cuba.—It is reported 
that the Whitney Iron Works, of New Orleans, 
La., have recently shipped on the S.S. Vidal 
two nine-roller cane mills (34 x 84 in.), five 
Marshall crushers (26 x 84 in.), twenty-four of 
their latest improved filter presses, and six 
large engines. This machinery is going to 
Chaparra, Cuba, where it will be used by the 
Chaparra Sugar Company, the largest sugar 
estate in the world. The entire outfit weighs 
about 1,500 tons, is valued at 3300,000, and is 
the largest shipment of machinery ever made 
to Cuba from New Orleans. 





Foreign Business Opportunities. 





Address all inquiries regarding the following 


to Foreign Department R. G. Dun & Co. 


(82) Brarps, TAPES AND TRIMMINGS, HAaRD- 
WARE, Etro.—A leading export house at Barmen, 
Germany, handling all kinds of braids, tapes 
and trimmings, hardware, cutlery and locks, 
desires connections with first-class importers 
in Central and South America and Australia. 

(88) SinK CLotTHs.—A firm at Berlin, Ger- 
many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk goods. 

(91) MuSICALINSTRUMENTS.—A leading 
manufacturer of musical instruments in Saxony 
desires to engage the services of reliable agents 
(Germans preferred) in the principal cities of 
South America. 

(94) Corron Like Lryen.—A house in Bel- 
fast, Ireland, manufacturin® satin finishing 
composition for giving cotton goods a linen like 
finish, desires an agent for the United States 
and Canada. 

(102) Drues, Spices, GuM8 AND CoFFEE.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 

(103) WatcHes, CLocks, OpTicaL Goopa, 
JEWELERS’ TooLs, Etc.—A firm in Lancashire, 
England, desires correspondence with American 
manufacturers and exporters of clock and 
watch movements, watch cases, watchmakers’ 
and jewelers’ tools, materials and sundries, 
optical goods, ete. 

(108) Foop Propvucts.—aA St. Louis firm man- 
ufacturing food products desires connections 
with foreign houses handling such goods. 

(109) GENERAL AGENTSs.—An energetic, push- 
ing firm at Chemnitz, Saxony, desires to re 
present a first-class American en as buying 
or selling agent. 


(110) Horse BLANKETs.—An English manu- 
facturer of woolen blankets, etc., for horses, 
desires an agent for Canada at either Toronto 
or Montreal to sell on commission. 

(111) Insect PowpeEr, Drees, Erc.—A firm 
at Trieste, Austria, desires correspondence with 
concerns willing to handle their insect powder 
and drugs in the following cities: New York, 
Philadelphia, Washington, Chicago, St. Louis, 
New Orleans and Montreal. 

(113) Fancy Goops, Toys AND OPTICAL 
Goops.—A French exporter desires an agent 
in the United States. 


(117) LeatHer.—A Berlin commission mer- 
chant desires to act as selling agent for American 
manufacturers of shve and fancy leather. 

(120) Burrer, Larp, Erc.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 

(121) AGENtT.—A party at Hamburg desires 
to act as agent for an American house. 

(124) Fipres.—An English firm desires cor- 
respondence with parties in the United States 
desirous of taking the agency for the following: 
Vegetable down, mattress fibre and coir fibre, 
and fibres for bristles. 


(125) BorrLe Packine.—A St. Louis manu- 
facturer of wood partition packing for bottles, 
jars, etc., desires connections with concerns in 
Mexico using such goods. 

(126) Linens AND DAMASKs.—A firm at Bel- 
fast, Ireland, in touch with all the leading 
manufacturers of damasks, ete., is open to ac- 
cept buying agency from a first-class house. 

(130) Corron O1L.—A party at Oran, Algeria, 
wishes to act as an agent for American manu- 
facturers of cotton oil. 

(131) ToBpacco anp HipEs.—A party at Oran, 
Algeria, desires to act as the representative of 
American houses for the purchase of tobacco 
or hides in Algeria. 

(132) HomeeepatHic Merpicines.—A firm at 
st. Louis, Mo., manufacturing homeopathic 
medicines, desires foreign agents for the sale of 
its goods. 
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FOREIGN SAILINGS, 


Auguat ‘21 to September ‘21. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s Review. Mail steamers are marked 
thus”. 

NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., Aug. 21..Oceanic® .......... White Star 
gs) ee ; 
sa + |: Tp cicuendccetsue Leyland 
ses 7. 2 geen ckesswtecouued Cunard 
aon. ©. Fi dee cccecesecesé White Star 
ins - “Tine ee needemees « v4 ” 
i, Fe csetiecs ene Cunard 
2 ‘s §631.. Philadelphian ........ Leyland 
weeks Bae6, B. GEE so cesccsccscsase Cunard 
“ ‘s §=—s B... Georgie... cccoce Wee Bee 
— = 6..Glermamic” .....c0-. "= 
=, RO ee Leyland 
“ - TEE va cuencoenns Cunard 
Tet, @ FRc ccwccececs White Star 
ee SO eee Leyland 
” — ° eee ---Cunard 
Tues., ‘* 17..Cymric...... vee ar hite Star 
Wed., “* 18..Oceanic* ........... 
we FE ae Leste 
as RE scncesnssaneee Cunard 
To London. 
Sat., Aug. 24..Manitou...... Atlantic Transp. 
- ** 24..Minnehaha... ss - 
a Um” = - 
Sept. 7..Minneapolis .. ; ” 
' *  14..Marquette.... va ” 
a * 21..Menominee. .. ” - 
To Glasgow. 
Sat., Aug. 24..Furnessia* ............ Anchor 
ene, * “Be ee... . nacccses Allan-State 
is  * Cheat casconteccanune Anchor 
Wed., Sept. 4..Mongolian.......... Allan-State 
a © Fire eee... .<ccone Anchor 
Wed., ‘“ Ll... State of Nebraska. .Allan-State 
Sat., ~~ Si 6 cctnin coweel Anchor 
Wed., “°° 18.. Laurentian........ Allan-State 
Sat., : See. ckcsc .enaeall Anchor 


To Manchester. 
Sat., Aug. 24..A Steamer ....Lamport & Holt 


“ 31..A Steamer .... 
‘“* Sept. 7..A Steamer .... 7 ” 
ee ” 14..A Steamer .... = - 
To Hull. 
Sat., Aug. 24..Toronto......... beeenee Wilson 
oe SD. o gecweee — 
Pe. SD: Cntcccessesace a 
se ai eR ae eee m 
To Southampton. 
rts GN BE. cUNENE” occtvcceceted American 


Ther., * 
Tues., *“* 


22..F ried.der Grosse*.N.Ger. Lloyd 
27... Kaiser Wilhelm der Grosse* 
No. Ger. Lloyd 


ee,  ~ Se Pe. ci ncccoked American 
Thur., ‘‘ 29..Gr. Kurfuerst*..N. Ger. Lloyd 
Wed., Sept. 4..St. Louis*........... American 
Tues., ‘** 10..Kaiserin Maria Theresa* 

No. Ger. Lloyd 
a a — aa American 
Thur., ‘ 12..Barbarossa*....No. Ger. Lioyd 


es ee SP cacadacsacnk American 
Thurs., ‘** 19..Koe.igin Luise*.No.Ger. Lloyd 
To Bristol. 


Fri., Aug. 23..Wells City ........ Bristol City 

Wed., ** 28..Kansas City ia alia dint 66 

Mon., Sept. 2..Jersey City........ - 

Sat., ‘  7.. Brooklyn City..... 

Thur., * 12.. Llandaff City. i 

Tues., ‘* 17. - Boston City........ - 

To Newcastle. 

EN ee Wilson 

To Havre. 

T hur. -» Aug. 22..La Gascogne”.......... French 

“* 29..L’Aquitaine* ..........-. ” 

Sept. 5..La C hampagne* seenees 7 

Ss se 12. CS EE as 

19_. La Bretagne’ ‘a-ha 
To Hamburg. 

Thur., Aug. 22..Columbia*......... Hamb.-Am. 
Sat., ID, once ee ne ™ 
ae. * gg ne Bismarck”. -. " ” 
Sat., - EE sacbeones es * 
Thur., Sept. 3. _. Deutsehland*...... 
Sat. SII tila iaeteicinils we ” - 
Thur., ” 2. Auuente Victoria*. ‘* ” 
oe SE EE voce bese “ - 
Sat., ‘* 21..Pennsylvania...... i ™ 
To Rotterdam (via Boulogne). 
Sat., Aug. 24..Maasdam*........ Holland-Am. 
ss os 31..Rotterdam*....... - ~ 
Sept. 7..Amsterdam*...... “ 2% 

” 2 acne <0 ™ ” 
Zoo... ~ FD... cccccosn CO“ ” 
To Antwerp. 
ee . — er Red Star 
—_— eo en ncsenadnie Phoenix 
oo. ** cn bas¢ecue wl Red Star 
—_ ~ tition Rime ..ccse-+-- Phoenix 
Wed., Sent. “ .Southwark........... Red Star 
i Se : Bie EE vin 6b ccicccs <a 
sat.. “ )4.. British Treader ........ Pheenix 
Wed., ** 18.. Kensington .......... Red Star 

















To Bremen. 
Thur.,Aug. 22.. Fried. d. Grosse*. No.Ger. Lloyd 
Tues., ‘‘ 27..Kaiser Wilhelm d. Grosse” ‘* 


Thur., “© 29..Grosser Kurfuerst* " 
TR... -Bic  ciddice coor m 
Tues., *“* 10..K. Maria Theresa* 
Thur., *“ 12..Barbarossa* ....... 
- ‘* 19..Koenigin Luise’... " 
To Christiania, Copenhagen and Stettin. 
Sat., Aug. 24..Hekla........ Scand.-American 
To Naples and Genoa. 
Sat., Aug. 24..Werra* ........No. Ger. Lloyd 
" rs SE wscenwud « - "7 
** Sept. -Hohenzollern*.. * a 
To Naples (via Marseilles). 
Fri., Aug. 23..Patria ........ bebccweesi Fabre 
Thur., Sept. 5..Massilia ................ ” 
To Porte Rico. 
Sat., Aug. 24..Maracaibo* ........-. Red * D” 
? ” re ae " 
To Porto Rico, Venezuela and Curacao. 
Sat., Aug. 24..Maracaibo* .........Red * fi 
” aie  _—— renee. " 
‘“ Sept. 7..Philadelphia*....... “ on 
- - ES ee ae - 
oe Fee sccaseee’ " - 


To Rio Janeire, Pernambuco, Bahia, Santos 
and Brazilian Ports. 
Thur., Sept. 5..Buffon.... 
Fri., ‘* 20..Wordsw orth.. 
To Montevideo, Buenos Ayres and Rosario. 
Sat.. Aug. 234..Arabistan.............- Norton 


BOSTON SAILINGS. 
To Liverpool. 


- Lamport & Holt 


Sat., Aug. 24..Turcoman........... Dominion 

” hh Ul Cunard 
Wed., “* 28..Commonwealth...... Dominion 
See, * “Fe ce cccevcccec: 

‘* Sept. 7..Ultonia*..... vos seen Gre 
Wed., *“* 11..New England ....... Dominion 
Sat., Bh enuecvov~seuede Cunard 

” : FRAGT nceuwosasotans ” 
Te London. 

Fri., Aug. 23..Columbian. Furness, W ithy&C oO. 

os ‘ ~—«- 30... Virginian . 

‘* Sept. 6..Anglian... “wn 

aa - 13.. Bostonian. 4 in 7" 

-" ‘* 20..Cambrian. " - _ 
To Glasgow. 

Sun., Aug. 23..Norwegiam ..........cee- Allan 
ae ee ee = 

To Hull. 

Sat., Aug. " RO ee Wilson 
at a re - 


To Jamaica aia San Domingo. 
Wed., Aug. 21..Adm’! Farragut... .United Fruit 


Fri., “* ~23..Adm/’l Schley ..... e 
Wed., ‘‘ 28..Adm’l Dewey..... “ “ 
Fri., ‘* 30..Adm’l Sampson... * “ 


PORTLAND SAILINGS. 
Te Londen. 


ts BR AROONTS consccccsseses Thomson 
RR. FOU oc cesccces 39 
-  ) Bt i xuseveeces 
” ‘¢ = s 31. .Cam roman ......--; 7 
Te Liverpool. 
atc Ame. Bb. TOGA... cccaccceses Dominion 
” ie = ere - 
“ Sept. 7.. Vancouver .......... a 
i ‘s 14..Cumerian..... cers. = 
e ©. TLE, aceckenese " 


PHILADELPHIA SAILINGS, 


To Liverpool. 
Sat., Aug. 24..Noordland ..........4 A merican 
as “ R CO eee 
‘* Sept. . Westernland......... 7 
" ” 14. .Belgenland .......... as 
- ae = ee _ 
To London. 


Ww ed., Aug. 21..Eagle Point. - Phila. Trans. Atl. 
oe 28..East Point. . . " 

Fri., Sept. 6..Crown Point. “ " ” 

Ther., * 19..Montauck Point “ os 

To Manchester. 

Wed., Aug. 21..Manch. CorporationManchester 

To Rotterdam. 

Thur., Aug. 22..Euxinia ....... 

To Hamburg. 

Fri., Aug. 23..Assyria.........Hamburg-Am. 

Thur., Sept. 5..Blaaman en ........... Brauer 

iia ee ic cenadweseas " 


BALTIMORE SAILINGS, 


. .Cosmopolitan 


To Liverpoel. 
ss ~ Pic «cckctoucseeds Johnston 
a‘ ~ Be. CRISS cccccrcccs - " 
Sat., Sept. 7..Rowanmore ......... 

os ‘ad 14..Quernmore .......... sis 
To Glasgew. 
, ee) Donaldson 
Te Rotterdam. 
Sat. ig ME: CED. ccbatecncocssots Neptune 

> 5 I i a a ware 
‘* Sept. -Queen Wilhelmina.... es 
as = 14. Ohio siesta ihe bine ts des areal ene ~~ ™ 


Te Bremen. 


WwW ed., Aug. 21..H. H. Meier ...No. Ger. Lloyd 


‘* 628... Frankfurt ..... 
‘“* Sept. 4..Hannover...... “a 104 
- aa 0 2 sie 








GEORGE V. GRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Highteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


Pintsch Light. 


The Standard Railroad Car Illumimant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
i60 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bldg., 
CHICAGO. ST. LOUIS. 


PITT & SCOTT ta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Contract Freight Rates to and from 
all parts abroad. 


- 








NEW ORLEANS SAILINGS, 
To Liverpeol. 


Sat., Aug. 24..Texan....... Leyland W. India 
a, ~~ DeMiscececetiennneus Harrison 
Fri., ‘* 30..Nicaraguan.. Leyland W. India 
Sat., Sept. 7.. WaRGETSP. ..ccccccese Harrison 
on, * . Bi iisen ss Leyland W. India 
Tues., ‘* 10..Bernard Hall “* " 

" 7 MEE cvsnceccesnn Harrison 
—, . Mlectrician.........--. 
Fri., - 20. .Costa Rican. — W. . India 
Sat., ** 21..Barbadian.. 


To London. 


Sun., Aug. 25..A Steamer ....Elder-Dempster 


Tee. Fe cRO BONS, cc cccesess Cuban 
Sept. 10..Cayo Romano .......... “s 
o *  10..A Steamer ....Elder-Dempster 
oe ‘* 10..Jamacian ...Leyland W. India 
To Belfast. 
Thur.,Sept. 12..Torr Head.......... ..---Head 
To Dublin. : 
Sat., Aug. 31..Inishowen Head......... Head 
fo Dunkirk. 
is: I Tce oo ck ccwenessivscecs Argo 


To Barcelona. " _ 
Sun., Sept. 15..Couda Wirego......... Pinillos 


To Antwerp. 

Sun., Aug. 25..A Steamer ....Elder-Dempster 
Tues., Sept. 3..Horrox ....... Lamport & Holt 
Ther., * 6..Ol6rock ZUR... Belgian-Am. 
Tues., ‘* 10..Mt. Temple ...Elder-Dempster 


To —2- 


Sun., Aug. 25..A Steamer ....Elder-Dempster 
— = 30. MENGE .cnnccedondes Vogemann 
Sat., ‘* 31..Nicommedia....... Hamb.-Am. 
Thur., Sept. 5..John H. Barry ..... Vogemann 
Tues., ‘“ 10..A Steamer ........ Hamb.-Am. 
To Havre. 

Sun., Aug. 25..Glenarm Head........... Head 
Sat., F -Qvede BOR cv csccsoces secs Asnar 
Tues., Sept. te te Se ie mann om 
Sun., * 15..Monmouth,... Elder-Dempster 


To Copenhagen. 


Sun., Aug. 25..Texas.............Scand.-Am. 


‘« Sept. 15..Alabama .......... 
To Rotterdam. 
Thur.,Aug. 22..Dunraven............ Radcliffe 
Sun... ** 2.. TROGGB..ccccces Rotterdam-Am. 
‘* Sept. 1..Aysgarth...... os " 


Thur., *‘ 5..Hendenhall.... “6 oe 

‘e « €66..A Steamer ........... Radcliffe 
Tues., ‘* 10..A Steamer ....Elder-Dempster 
Sun., ‘“ 15..Trevelyan..... Rotterdam-Am. 


Fri., aie Oe 00 ec Radcliffe 




















NEWPORT NEWS & NORFOLK SAILINGS 
To Liverpool. 


Mon., Aug. 26..Rapidan.............. Virginia 
Tues., ** 27..Kanawha.....C. & O. S.S. Co. 
Sat., Sept. 7..Shenandoah.. * pi 
Se CR ED cos ccs sin ” 

To London. 

Tues., Aug. 27..Greenbrier....C. & O. 8.8. Co. 
Wed., Sept. 4..Chicahominy.. “ - 
(, a oe |. Virginia 
To Glasgow. 

Pri., Aug. 30..Almore .......0<0.-.. Donaldson 


To Belfast and Dublin. 
Fri., Aug. 23..Lord Lansdowne......... Lord 


To Antwerp. 


Sun., Sept. 8..St. Enoch...... . Phoenix 
To Hamburg. 

in sn oot, i . «as cecebbueces'« Union 
Sat., Sept. 14..Albano ....... " 


SAN FRANCISCO SAILINGS. 


To Honolulu, Yokohama, Kobe, 
Shanghai and Hong Kong. 


Nagasaki, 


Tues., Aug. 27..Gallic*..Occidental & Oriental 

Wed., Sept. 4..Hong Kong Maru.... Toyo 
Kisen Kaisha 

ee ee Pacific Mail 


Fri. ** 90. Dorie... Occidental & Oriental 


To Honolulu, Auckland and —— 


ga reat 22.. Sonoma” Oceanic S.S. Co. 
at., $6 .Alameda’”..... “ 
Thar. , sept. 2 .- Ventura* ..... “4 ae 





Miscellaneous. 


NEw YorkK City.—Conmptroller Coler has re- 
ceived the following proposals for the sale to 
the city of $3,000,000 of 24 per cent. bonds is- 
sued by the city, prior to January 1, 1898, for 
parks, in the annexed district, and redeemable 
by the Sinking Fund Commissioners after 
November 1, 1901: Florence G. Joseph offered 
to sell $25,000 worth at 96 and accrued interest; 
Vermilye & Co. offered $100,000 at 93) and ac- 
crued interest, and Harvey Fisk & Sons offered 
$1,925,000 at 924 and $547,000 at 92 and accrued 
interest. The proposals will be submitted to 
the Commissioners. 

HARTFORD, Conn.—Three bids were received 
for the $130,000 East Hartford 20-30-year bonds. 
They were unsatisfactory, and the award was 
postponed. 

Fostoria, O.—The $17,500 4 per cent. 95-year 
average street improvement bonds were 
awarded to the First National Bank, Fostoria, 
at 103.478, a basis of 3.571 per cent. 

CosHocTon, O.—The $12,500 5 per cent. nine 
years and one month average improvement 
bonds were awarded to W. R. Todd & Co., 
Cincinnati, at 108.80, a basis of 3.842 per cent. 

NEW RocHE.Lue, N. Y.—The #120,000 34 per 
cent. twenty-eight and one-half years sewer 
bonds were awarded to W. J. Hayes & Sons, 
Cleveland, at 103.64, a basis of 3.302 per cent. 

SARANAC LAKE, N. The $50,000 water 
bonds, and the $12,500 sidewalk bonds were 
awarded to Il. W. Sherrill, of Poughkeepsie,N.Y. 

PLAINFIELD, N. J.—The Borough Clerk sold 
at public auction to Edwin 8. Hooley, of Mount 
Holly, $9,000 4 per cent. 1) to 9-year refunding 
bonds at 101, which gives a basis of 3.796 per 
cent. 


Huron, O.—The $8,000 4 per cent. semi- 
annual 13-year average bonds were sold to 


Seasongood & Mayer at 102.188, which gives a 
basis of 3.785 per cent. 

WoopDsFIELD. 0., Aug. 15.—The $15,000 
per cent. 294-year average electric light bonds 
were awarded to the Monroe Bank of Woods- 
field at 118.774, which gives a basis of 3.917 per 
cent. 

CHICAGO, Aug. 15. 
$60,000 44 per cent. 
were awarded to N. W. 

SAULT STE. MARIE, 


The Bismarck, N. D., 
15-year average bonds 
Harris & Co. at 104.18. 
Micu.—The $120,000 4 


per cent. 20-year bonds were awarded to Deni- | 


son, Prior & Co. at $750 premium and interest. 

PHILADELPHIA.—Up to this time no syndicate 
has been formed to bid for the $9,000,000 3!) per 
cent. city loan, bids for which will be opened 
on August 19. Conferences have been held, 
however, and it is considered likely that a syndi- 
cate will be formed and a bid made. 

CAMDEN, N. J.—The City Council has passed 
an ordinance looking to the issue of temporary 
improvement certificates to the amount of 
$50,000, to bear 5 per cent. interest, for the con- 
struction of sewers 

LEBANON, Pa.—The Select Council is author- 
ized to receive bids up to September 2d for the 
purchase of $217,000 bonds, $124,000 for re- 
funding water and $93,000 for water purposes. 

BUCKHANNON, W. Va.—The $19,000 4 per 
cent. 5 to 20-year optional funding bonds which 
failed to sell a few days ago will again be offered 
for sale on October 4th. 

HopkKINsON, Mass.—The town will issue #20,- 
000 30-year 4 per cent. town hall bonds. 


| will be received by the 
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‘INVESTMENT NEWS. 


Bond Offerings. 


MARTINSBURG, W. Va.—Sealed proposals will 
be received until September 5 for the purchase 
of $76,000 4 per cent. refunding bonds, principal 
due in 33 years. 

CINCINNATI, O.—* received 
for $110,000 34 per cent. bonds up to September 5. 

SPOKANE, WASH.—Sealed proposals will he 
received until September 17 by Frank Bracht, 
Chairman, for $183,000 4 per cent. refunding 
bonds. The bonds are in denomination of 
$1,000, and are dated December 2, 1901. Cash 
or a cashier’s check issued by a United States 
national bank for 2 per cent. of the amount of 
bid must accompany each bid. 

ScOTLAND County, N. C.—Sealed proposals 
will be received until September 2 for #30,000 
6 per cent. improvement bonds. Bids should 
be addressed to the Commissioners at Laurin- 
burg, N. C. 

BuNcOMBE County, N. C.—Sealed proposals 
will be received until September 5 by M. L. 
Reed, Chairman of the Board of County Com- 
missioners, for $50,000 court-house bonds. The 
bonds are dated Jan. 1, 1902, and will mature 
in thirty years. Interest will be paid semi- 
annually. Bidders are asked to bid for a 4 per 
cent. bond as well as a 5 per cent. bond. A 
certified check for $300 must accompany each 
bid. 

LARAMIE County, Wyo.—The Board of Com- 
missioners will issue refunding coupon bonds 
aggregating #400,000. Bids will be received 
until September 16, 1901, at 2 p. m., with $5,000 
in cash or certified check, and must state the 
lowest rate of interest acceptable, and not to ex- 
ceed 4 per cent. per annum. Bonds are due in 
30 years and optional i5 years after their dates. 

CHIPLEY, FLA.—Sealed proposals will be re- 
ceived until September 2 by Thos. J. Watts, 
Mayor,. for $10,000 5 per cent straight improve- 
ment bonds. They are in denomination of 
$1,000 and run for 20 years. A certified check 
for 3 per cent. of the amount bid for must 
accompany each bid. 

HOKNELLSVILLE, N. Y.— Proposals will be 
received until August 24 for $125,000 34 per 
cent. bonds. They are dated August 1, 1901, 
and will mature on August 1, 1921. The bonds 
are in the denomination of $500 each. 

Houston, Tex.—Sealed proposals will be re- 
ceived for $240,000 5 per cent. paving bonds, 
$600,000 5 per cent. sewer bonds, and $50,900 5 
per cent. school bonds. All the bonds mature 
in 1941. 


DoOLTON’s STATION, 





ILL.—Sealed proposals 
Board of Education 
until August 20, 1901, at 8 o’clock P. M., for 
$10,000 of school bonds, at 4 per cent. interest, 
bonds to be of $500 each, and to be paid off 
$1,000 annually after first year. 


Bond Sales. 


WorcrESTER, Mass.—The city has sold to the 
Sinking Fund Commissioners $250,000 sewer and 
water bonds at 106.70. 

Bay City, Micu —The #49,500 4 per cent. 
3,4 and 5 year local improvement bonds were 
awarded to Lamprecht Bros. & Co., Cleveland, 
at 100.06. 

ASHLAND, W1s.—The $25,000 5 per cent. 1-20- 
year serial refunding bonds were awarded to 
Stoddard,Nye & Co., of Minneapolis, at 105.08. 


GRAND Rapips, Inp.—The $50,000 4 per cent. 
1-5-year serial street improvement bonds were 
awarded to the People’s Savings Bank, of Grand 
Rapids, at 101.55. 

JAMESTOWN, N. Dax.—The#4,000 45 per cent. 
bonds were awarded to MacDonald, McCoy & 
Co., of Chicago, at 101.35. 

Lorain, O.—This city’s 21} 
school bonds were awarded to Feder, 
& Co., of Cincinnati at 105.60. 

MERCER County, O.—At auction sale $23,000 
4 per cent. semi-annual 5j-year road improve- 
ment bonds were sold to W. J. Hayes & Sons, 
of Cleveland, at 102.265. 

Syracuse, N. Y.—The $25,000 3) per cent. 
bonds were awarded to W. J. Hayes & Sons at 
101.49. 

HOPKINSVILLE, Ky.—The #64,000 4 per cent. 
refunding bonds were aw arded to the Bank of 
Hopkinsville at 107.12 

LEXINGTON, Mo.— The $12,000 9-20-year re- 
funding bonds and $10,000 5-20 year building 
bonds were awarded to the Commercial Bank 
at 101.366. The bonds were taken as 4 per cents. 

Hauirax, N. 8.—The city has awarded 
$8,000 5 per cent. bonds to Rudolph Kleybolte 
& Co. at 107. 

BURLINGTON, J.—The $1,000 4 per cent. 
20-year vet na drainage bonds were awarded 
to the Union National Bank, of Mount Holly, at 
106.04. 


years average 
Holzman 








Spencerlrask & Co, 


BANKERS 
27 & 29 Pine St., New York 


Transact a general banking 
business; act as Fiscal Agents 
for corporations, and negotiate 
security issues of railroads and 
other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 
Members New York Stock Exchange. 


Branch Office 65 State St., Albany 

















PirTsFIELD, Mass.—The city has borrowed a 
12 months’ water loan of $10,000 from the Lenox 
Savings Bank and #10,000 from the Lee Sav 
ings Bank. A $20,000 sewer note will be placed 
with the Springfield Savings Institution matur- 
ing 1902. 

BROOKLINE, Mass.—The $100,000 3.15 per 
cent. semi-annual 12 to 21 year (serial) bonds 
were awarded to the Warren Institution for 
Savings. 

DENVER, CoLo.—Four $1,000 bonds of Grant 
avenueimprovement District No.1 were awarded 
to the International Trust Co., of Denver, for 
$4.025. Two $1,000 bonds of Broadway Paving 
District No. | were awarded to the Inter- 
national Trust Co., of Denver, at $1,005.25 per 
bond. and $2,000 bonds to the Bellam Price In- 
vestment Co. of Denver. at the same price. 

GARDNER, Mass.—The #21,000 3) per cent. 
semi-annual 1 to 30 year sewer bonds were 
awarded to Jose Parker & Co. at 102.726, which 
gives a basis of 3.274 per cent 

Rockport, O.—The $53,510 4 per cent. 
10j-year average road improvement bonds 
were sold to local banks at Rockport at 103.924, 
a basis of 3.557 per cent. 

WALLA WALLA County, WaAsH.—The $80,000 
4 per cent. funding bonds were sold to N. W. 
Harris & Co., of Chicago. Price not stated. 

Fuint, Micu.—The $75,000 bonds were sold 
to Lamprecht Bros. & Co., of Cleveland, at 
101.85, a basis of 3.604 per cent. 

CLEVELAND, O.—The $400,000 4 per cent. 20- 
year intercepting sewer bonds were awarded to 
Denison, Prior & Co. at 110.89, a basis of 3.25 
per cent. 

GRENADA County, Miss.—The $30,000 4 per 
cent. 15-year average road and bridge bonds 
were awarded to MacDonald, McCoy & Co., 
Chicago, as 4) per cents. at 101.681, a basis of 
4.345 per cent. 

WaPpakKONETA, O.—The $18,000 4 per cent. 
5 }-year average Blackhoof street improvement 
bonds were awarded to The People’s National 
Bank, Wapakoneta, at 101.681, a basis of 3.645 
per cent. 

YounGstown, O.—The $100,000 4 per cent. 
104 year average water bonds were awarded to 
the First National Bank, of Youngstown, at 
105.511, 2 basis of 3.374 per cent. 

WINNIPEG, Man.—Of the debentures offered 
on June 28, the Finance Committee sold 
#672,03: 4 per cents. to Jose, Parker & Co., of 
Boston, at 98.25 per cent. 

Morris, Minn.—The $10,000 water gold bonds 
were awarded to Jefferson & Kasson at 111.70, 
a — of 3.67 per cent. 

Louis, Micu.—The $12,000 improvement 
e 4 were awarded to the Lamprecht Bros. 
Co., of Cleveland, at 102.508, a basis of 3.819 
per cent. 

GRANT County, Inp.—The $12,000 6 per cent. 
5-year average Harvey road bonds were 
awarded to J. Pierce Norton, of Indianapolis, 
at 107.84, a basis of 4.243 per cent. 

Lorain, O.—The $55,000 2lj-year average 
school bonds were awarded to Feder, Holzman 
& Co., of Cincinnati, at 105.60, a basis of 3.62 
per cent. 

FALL River, Mass.—The $25,000 registered 
34 per cent school bonds, due August 1, lyll, 
were awarded to Esterbrook & Co., Boston, at 
102.527. : 
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FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 





Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Inyest- . 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- _] 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI- 


Buy and sell Bills of Exchange and 

—e make cable transfers on all points. 

Credit Issue Commercial and Travelers’ Cred- 
e 


its, available in all parts of the world 


Brown, Shipley & Co., London. 





SPECIAL NOTICES. 


A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 


Remington 
Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour isthe one embracing 


SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 


AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D.E. BURLEY G. P. anoT. A. 
CREGON SHORT LINE R. R. 
SALT LAKE CITY, UTAN. 


Elegant New Park Folder 
*“*WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 











DUN’S REVIEW. 
REAL ESTATE. _ 
Warren CaviksHanx. 

ESTABLISHED 1794. 


E A. CRUIKSHANK & CO. 


REAL ESTATE, 
141 BROADWAY. 


Entire charge of Estates taken. 


E. A. CrvuiksHan«. 











SPECIAL NOTICES. 


A GOOD INVESTMENT 


IS A BOTTLE OF 


CARTER’S INK 


because the name is a 
gilt-edged security for 
quality unsurpassed. 

Sixteen kinds to choose from- 


Only one quality of each kind, 


THE BEST. 


AG & VO 
mitt RIDGE, VECER 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 


DEAN’S PATENT 


ARDENTER JNUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST «* ARDENTER”’ SPICES, 
ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 





IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 363 Washington St.. New York. 





FINANCIAL. 


Redmond, 
Kerr & Co. > 


BANKERS, 
44 WALL ST., N. Y. 


DEAL IN 


High Grade 
Investment 
Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas Companies, etc. Securities bought and 
sold on commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


PHILADELPHIA CORRESPONDENTS: 
GRAHAM, KERR & CO. 





INSURANCE. 
The 
Mutual Life Insurance Company 
of New York. 

RICHARD A. MCCURDY, PRESIDENT. 
Income in 1900, * - $60,58'2,802.31 
Assets January 1, 1901, $3'°25,753,152.51 
ome + _ccccazaa $1,141,497,.SSS.02 


The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 


PROVIDENT SAVINGS LIFE 
OF NEW YORK, 


IS THE LEADING EXPONENT 


of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
ssurance ever devised, 
EK. W. SCOTT, President. 


HOME OFFICE, 346 BROADWAY. 


DON'T RENEW "instance 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 
NEW YORK, 


CORRESPONDENCE SOLICITED. | 





